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Shape Up 


On Jap Import Tariff 


Low Jap Labor Cost Worries Textile, Glove 


And Toy Makers — 


Importers Ottawa 


Can Apply Dumping Duty Brakes 


“They'll put us out of business,” 
say some Canadian manufactur- 
ers. 

Ottawa’s problem: to find the 
balance between the two ex- 
tremes, and to make it work, 

- Watching fromm the sidelines, as 
Canada and Japan shortly begin 
their negotiations on new tariffs 
(The Financial Post, Aug. 9) will 
be the retailer and the consumer. 

The retailers’ interest: volume 


Club presidency. | the other the effect of the i rts 
on manufacturing (and perhaps 
his own) employment. 

And in the background are 
these long-range considerations: 

(1) Japan is a trading nation. 
She must import raw materials, 
export finished goods. How long 
would she continue a 6-to-1 ad- 
verse trade balance with Can- 
ada as she did last year, buying 
from us $74 millions in goods, 
and selling $12.5 millions? 

(2) If she can’t build up a 
favorable trade with thé West, | 
how soon will she move directly 
into the Soviét orbit? And what 


High Winds Prevail 
At Socialist Parley 


Should the Canadian Government take possession of, manage 
and operate the steel industry of Canada? 

Should the industry be run by people selected by politicians 
on the grounds of their “political suitability”? 

Should the taxpayers of Canada be required to put up money 
to support this business, risky in the best of times, risky as the 
dickens when run by politicians? 

At its national convention od week, the CCF said a thunder- 
ous “yes” to all those eerie propositions. 

A minor official .of the steel union had proclaimed that Can- ervee a st ot ee eee ace. 
adian steel mills had been too slow in expanding capacity and | nomic implications here at home. 
that this country imports too much steel from the Unived Siates.| The Primary Textiles Institute 
Obviously without a glance at the facts of the situation nor at/ declares that “the textile indus- 
the stature of the person who made these statements, the CCF’ers | try in Canada, employing over 
excitedly added this to their creed. 90,000 people, views proposals 

With the British spectacle before them, it would have been | for more favorable ae treat- 
reasonable to suppose that socialists would be anxious to forget ment for Japan with considerable 
about nationalization as a corrective for anything. ' 

However, the sori hae, alwaye een: pussle to us Lou Borsook, of Dorothea 

ts of t Ps 


tions? 
Even keeping these facts in 


Dotuaie ene kes ailaem aliealy spent $20 
In 1941, Canada’s total cad aniaailions wits one oiuaitlon tons. 
Last year it was about 3% million tons. Next year it will be 
‘about 4% million tons, shrunken umber 4 
~ We say that is an excellent record of expansion—and it has | can oe teas thd ear 
been at no eost to the taxpayer. has stretched. 
Why does Canada import steel? F And the stretch promises to be 


Because steel is required in hundreds of different forms and | of record-breaking proportions. 


compositions. To make all of them in Canada just wouldn’t make| , Prom Victoria to St. John’s, 
economic sense. Actually, the products of the Canadian mills are + screen Seen om to 
much more diversified than in U.S. mills. — eamiabers. While ee ro 
4 The shocking thing about this CCF business. on steel is that 
early to say definitely what the 
@ group of people who profess to: be responsible and who want) reading on those registers will be 
to control the destiny of this.country should be so indifferent to | at the end of the year, indications 
the clear, irrefutable facts of the case. : are for a lift on 1951. 
It. is true that the CCF is desperate; is staggering on. the Widespread fear that the dis- 
awe ear. Toaster Seiciel gabe Give tore 
a ve n 
But that, in our opinion, does not excuse intellectual fraud. proven grountilees; few. com- 
plaints are heard from visitors; 
general feeling is “turn about is 
fair play.” 
Only in Newfoundland is there 
to be a drop in tourist 
use of lack of 
ccommod- 


‘The Price of Tinkering 


Government marketing of a commodity is supposed to moder- 
ate ihe highs and lows in price fluctuations. So far as Canada’s 
experience in world wheat marketing is concerned, it has merely 
taken the “highs” out of the scheme. 

At the moment, Canada is negotiating with the U.K. over 
this erop year’s exports under the terms of the International 
Wheat Agreement. ale et Se ee ee 
are the negotiations over the price range which will prevail under 
L.W.A. after June, 1953. hoard god gered as esbraoeyer 


Canada’s 
Price In- 


OTTAWA (Staff) — 


will be the political wetke- 


Knitting Mills, specializing in 
woolen gloves, put it even more 
bluntly: “If the Japanese get 
most-favored-nation ‘tariffs, our 
glove department and the whole 
glove industry in Canada, em- 
ploying 1,500 will be finished.” 

“We'd starve to death,” said a 
representative of the toy indus- 
try, which employs 6,000 or more. 

They represent two of the in- 
dustries most likely to be affect- 
ed, if our imports from Japan 
continue along the same lines as 
last year. Here are some of our 


big purchases in 1951: 
IMPORTS FROM JAPAN 


PRICES 
Hl lies thedlindtcl 


Gasoline, light fuel oil lowered 
up to 2%c gal. by Imperial Oil 
in most of prairies, northwest 
Ontario, BA will cut com- 
petitively; others must too. oot 
tail prices won't necessarily g 
down by full amount where deal. 
ers can widen margins. Many 
city dwellers won’t get cut: re- 
fineries right in their localities. 

Zine up twice, total rise of 
0.5¢c Ib., at Montreal, after four 
declines. Steel strike cut zinc 
use, now industry picking up 
again. Price 13.5¢ lb, here at 
latest. 


Cotton sagged with release of. 


official U. S, estimate of 1952 crop. 
Though drought hit, seen only 
409,000 bales below 14.7 million 
bale crop last year, Weather has 
bettered prospect. in few days 
since then. 


Grain. shipping rates to U. K.., 
Europe at lowest in several years 
this week Applies east, west 
coasts. One rate dropped from 


000 | $6 ton to $3.75 ton in one week. 


Gloves, mitts and cates (wool) 
Sewing machines 

Tableware of china, porcelain . 
Stoneware, earthenware 
Mechanical toys .....sscsesseess 
Toys of all kinds ......cccces eens 
Jewelry .. cowdes 
Porcelain statues, " statuettes 
Alabaster spar, amber ornaments 


Just what would the change in 
tariffs mean? You can’t general- 
ize about anything as intricate as 
a country’s tariff structure, but 
here are the tariff schedules on 
some of the items; MFN treat- 
ment for Japan on sewing ma- 
chines, for example, could mean 
that for sale in Canada they 
would pay a tariff of 15% of the 
value in Japan, instead of 25% 
they now pay: 


WHERE TARIFFS STAND NOW 
(Japan comes under general tariff) 


ost 
Brit. fav. Gen. 
pret. —— tariff 
cent —— 
12% ih -*38 


275,086 


Cotton. handkerchiefs . 
“e oe for neck- 


Gloves, mitts & mit- 


. WOO 20 

mel machines ... 5 

See of china, 
free 


lain 
Metal 1 mechanical toys 5 
Toys (all other kinds) 10 
*And 4c Ib, 


25 
35 
40 
40 


But, claim the Canadian many- 
facturers, the tariff is only one 
(Continued on page 3, col. 1) 


U.S. Dollar 


Americans generally appear 
happy with what they can buy 
for their discounted dollar and 
are finding prices fairly close to 
what they are at home. 

Hotel rates in some of the 
larger cities, particularly Mont- 
real, are drawing some adverse 
comment, but trend is away from 
larger hotels to cheaper and 
cooler motels. 

Though there is no accurate 
measure of the number of Cana- 
dians holidaying in their own 
country, most provinces feel there 
is.a definite increase in interpro- 
vincial visiting. 

Prime example of how this 
branch of the tourist industry can 
be boosted is held up by New 
Brunswick. Having embarked on 
a program of increased advertis- 
ing in Quebec and Ontario news- 
papers and periodicals, N. B. 
officials feel the imvestment is 

(Continued on page 3; col. 1) 


New Consumer Price Index 
Now Planned For October 1° 


ren’s clothing and fuel oil. DBS 
officials have been confirmed in 
their contention that price 


47. | 


ween by’ 


Aluminum from Canada up Ic 


165}in U. S. following approval by 
500 | price controllers there for general 


aluminum industry boost. Fabri- 
cated items up as much as 5%. 


Latter important to importers of | her wheat. This year, faced with | the other. 


products, parts. But no hike by 


‘Alean to Canadian consumers 


just yet. 

Salmon down about $3 a case, 
depending on grade, tin size, at 
West Coast, compared opening of 
season, Loss of British market 
making packers unload, also 
prospect big pack this year, says 
Canadian Grocer (Maclean-Hunt- 
er). 

Sugar still on general down- 
trend which likely to continue 
till year end, says Canadian 
Grocer. 


Twenty Cents an issu¢, Six Dollarsa Year ye Publication Office: Toronto, August 16, 1952 


Hopes Brighten 


UK Wheat Deal 
Same As 1951 


By WARREN BALDWIN 


OTTAWA (Staff) — Canadian 
wheat purchases by Britain for 
the 1952-53 crop year are ex- 
pected at least to equal those of 
last year. 


Negotiations are still in pro- 
gress but Chairman George 


to Canada last week optimistic. 

Their report to Trade Minister 

C. D. Howe inspired the Minister’s 

statement that he had high hopes 
of the United Kingdom deal. 


During the last crop year the | 
U.K. took delivery of 95 million | 


of 18 million bu. in flour or a/| 
total,of 113 million bu. 


There was no guarantee how- | 


livery of a similar amount would 
be reached for 1952-53. The U.K. | 


better position to pay dollars for 


a critical shortage, she would be | 
expected to shop around the sterl- | 
ing area, 


Argentine prospects are con- | 
siderably better for the coming 
year. The early estimate is six 
million tons compared with a crop 
of 2.5 million tons last year. 
Australian reports on the other 
hand, indicate a very poor 
harvest, possibly. less than last | 
year. 


The wheat deal with Britain, if 
(Continued on page 2, col. 5) 


One, Maybe Two, New Mines: 
From Big Uranium Rush 


Frem Our Own Correspondent 


REGINA — Prospects for at | 


least one additional producing 
uranium mine, possibly two, are 
Saskatchewan mineral 
resources officials as.the smoke 


urdirfam claims rush in the 
Beaverlodge Lake area in far 
northern Saskatchewan last week. 
Between 600 and 800 claims 
have been filet.-since the staking 
rush began Aug. 4. Officials think 
the total may.reach 1,000 before 
all claims in the 300-mile square 
area opened for staking are filed. 
The glamor is pretty well over, 
but the government foresees 
plenty of hard work to follow. 
It’s estimated that developing a 
uranium property from staking to 
the mining stage will take four to 
five years. 
Who Stakers Were 
Three types of claim stakers 
were at work in the claims rush: 
mining companies; speculative 
stakers; independent prospectors. 
Mining companies have been 
staking. in areas of favorable 
showings. These properties will 
get the most immediate attention. 
Speculative stakers try to stake 
claims “so located that companies 
must acquire them to round out 
their claims’—called speculative 
tor does some initial 


settles from. ‘atomic age’s first strik 
major ae 


changes in adult clothing faith-| i 


fully reflect the change: in the 
family’s total clothing bill. While 
there have ee variations, 


Neve fae Of Stock Splits? 


| intensive” mineral rush in North 


America. 

There were grizzled old pros- 
pectors who’ swapped gold pans 
for geigér counters, fly-by-night 
stakers who. hoped for lucky 
es and a quick turn-over, 
and college-trained geologists. 

The rush was intensive but | 
tame, although Uranium City 
where the recorders office was 
set up in a tent took on boom | 
aspects. The only general store | 
there found business brisk. Prices 
boomed. 

Right now; there’s comparative 
calm over Uranium City. D. J. 
Sheridon, provincial mining re- 
corder, doesn’t expect to ae | 
more than 200 or 300 claims 
during the next two weeks. By 
then, the rush will be officially 
over. 
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New Union Goal Is 


Set in Steel Deal 


New Steel Industry Contracts Give Unions 
Parity Goal on Base Rates, Canadian-U. S. 
Wage Drive Timing Same in Both Countries 


By RONALD WILLIAMS 
Canadian labor—through contracts in the pattern-setting steel 
Mclvor of the Wheat. Board and | imdustry—has moved into a new gear that has broad implications 
his team of negotiators retyrned | for all Canadian industry this week. 
The important principle of wage parity with United States 
appears to have been established for the first time. 
Long the goal of Canadian unions, this milestone in Canada’s 
economic development is one of the big gains in 1952-54 contracts 


| in the steel industry. 


The new settlement doesn’t mean that, as of now, wages in both 
| countries are exactly the same. So far only the base rate—$1.43 '4— 


tea, oF wheest: nd: thés weiefvalant | is identical. On the average, U. S. wages will be about 20c higher. 


It will take time to bring Canadian rates completely into line. 
The important thing is that the machinery for doing it appears to 


have been set up. 


What's more, the neighbor unions have armed themselves with 
ever, that agreement to take de-| a big monkey wrench to make sure things go the way they want 


them to. 


Contract expiration dates have been juggled until agreements in 
when Mr. Howe closed the deal} both countries fall due about the same time. This means future 
last year, appeared in a much| wages drives will be conducted about the same time. 

The implication: the time is coming when che won’t settle without 


The Canadian Agreements 


Two of the three major unionized firms in the primary steel 


industry have already signed up. 


Inside 
News 


Sterling And You 


+ Agreements with Steel Co. of 


Canada and Algoma Steel Corp. 
are now in the process of being 
ratified by membership of the 
CIO Steel Workers. 


If unionism holds true to form, 
the Steel union’s achievement will 
be a target for other unions fo 
shoot at. 

The parity cry, already.rising 


Every Canadian has a big stake in | in volume, can expect to geta lot 
the prosperity of the United King- | louder. 


dom and the Commonwealth. A 
special Post report brings you up- 
to-date on the sterling crisis, what 
it could mean to your business, 
your job. (p. 15), 


Escalator Ride, Over 


Now that the C-O-L has stopped 
its sharp upward swing, labor 
unions are moving out from es- 
calator deals that were supposed 
to work both ways. It’s a wide- 
spread move accompanied by pres- 
sure to have the.C-O-L bonus in- 
corporated into permanent wage 
structure. Labor Roundup (p. 22). 


Mortgage Loans Slow? 
The record for 1951 and prospects 
for 1952 indicate that lending in- 
stitutions aren’t going slow on 
mortgage approvals. What's the 


Exactly what form has parity 
taken in the new steel contract 
and how did the Steel = put 
it over? 

First, by establishing the can 
base rate. For the next 12 months 
here and across the line it will 
be $1.43%c an hour. 

This means'an increase of 714c | 
an hour in Canada: 12%c in the 
U. S. Canada also tossed in 2c 
for extras, The U. S. about 5c. 

The bigger U. S. raise is ex- 
plained. this. way: the .Canadian 
base rate was 5c above the U. S, 
because the union here was riding 
an escalator clause which had 
carried bdse rate up to $1.36. The 
U. S. had no escalator. 

In addition to the base rate, 


past record? The outiook for the | parity is buttressed by some ‘in- 


rest of ’52? (p. 16). 


| Market Moves 
MacNab’s manager includes bank 
stock in his portfolio for the tirst 
time. Maneeey Investment (p. 5). 


Municipal ‘Lesson 
What the financial squeeze is do- 
ing to one municipality and what 
others can learn from it (p. 2). 


Heavy Exports Led By Grain 
Stiffening Canadian Dollar 


advantage of higher interest rates | Roundup p 22 at the midway 


Zooming of the Canadian dol- 
lar to a premium of over 4% in 
New York the past week carried 
it above its previous high for the 
last 19 years as New York finan- 
cial cireles were predicting an 
early return to par and claiming 
that the present premium was un- 
justified, 

Most bankers contacted by The 
Financial Post saw valid reason 
for the new high and none ex- 
pect early return to par; the fac- 
tors which had brought the Cana- 
dian dollar to its present level 
were still operative, notably 
heavy grain exports, while U. S. 
investments in Canada were con- 
tinuing at a high rate. 


One cautionary note: Somie 


Plans of 3 Firms Throw Spotlight on Many Others 


Plans that have touched off the split 


ee a : 
last: year’s . 


Policing 


in the purchase of new Canadian 
bond issues; that reported selling 
of Canadian bonds by foreigners 
might be a straw indicating which 
way the wind is blowing; that the 
high premium on the Canadian 
dollar will tend to discourage ex- 
ports, encourage imports, weak- 
ening the exchange position. 

Where the Canadian dollar 
gdées from here seems to be any- 
body’s guess. But betting is light 
on any early return to par, 


teresting similarities. 

In both cases, the union in- 
volved is the same—the CIO 
United Steel Workers of America. 
The Canadian union is a branch. 


Unity From Now On 
This parent-offspring relation- 
ship has always meant a measure 
of united action. 
Now there will be a lot more: 
— Contracts in both countries 
are for two years. 
—Both expire about the same 
time. 
—Both contain a wage re- 
opening clause ~(see Labor 


point. 
Job Classifi¢atiens 

The other major component of 
parity is a completely new factor 
in Canadian labor affairs but not 
in U. S. 

It is called “Job Classification.” 
It goes into effect here next April. 

It has been in effect in the U. S. 
steel industry since 1947 and is 
a costly scheme, at least for the 
industry. It is designed to retnove 

(Continued on page 3, col. 4) 


3 Big Jobs Nobody Wants, 


For. Combines 


OTTAWA (Staff)—Wanted ur-,;éxcept the intengibie but satis- 
gently by the Canadian Govern-| fying knowledge of performing 
ment: three intelligent men of} an important, if thankless task. 
mature judgement with no bias} What the government is look- 


to investigate and pass on alleged | ing for are: a 
lies. a businessman 


monopo 


Ottawa hasn’t-run an oe type) and an 
| that yet. But it could come 


notch iawyer, 
Tel a puolemone! 
mist. 
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EATON DEPOSIT ACCOUNT 


Whether you travel, go to a cottage or resort, or stay 
zt home you'll enjoy the convenience of an Eaton D.A.! 
Honoured in every Eaton place of business from Coast to 
Coast, it saves you the bother of cheques, cash, money 
orders,. registered letters — you can shop in person, by 
phone or by mail, Let us tell you about the many other 
advantages you'll enjoy when you shop the Eaton D.A. 
way! ; 


Enquire At Any Eaton D.A. Office 


EATON’S 


EXCELLENT OPPORTUNITY 


SMALL COAL MINE FOR SALE or lease in Alberto. Best 
Domestic cool in Western Canada. Excellent market. Oper- 

: @ting for last thirty years, large reserves of coal available 
near tipple, both for underground and strip mining. High 
profits with small investment. Quarter million dollars annual 
sales. Very favorable selling terms. 


‘BOX 370, THE FINANCIAL POST, TORONTO 


ent Capital 
vailable © 


-Inves 


Feb e S -.j 
. 


ronte (just west of the city). 
The ‘lessons: 
—Keep your municipal admin- 
istrative setup up-to-date. 
—Draw up and maintain mas- 
‘ter plans for future develop- 
ment—all the way from zoning 
to financial expectations and 


capabilities. 

—Flagging taxpayer interest 
in the affairs of his municipal- 
ity is dangerous. ‘ 

Taxes Up 300% 

The tax blow-up in Toronto 
Township caught fire when local 
taxpayers got their first look at 
1952 tax bills. They were up 
sharply, many from 100% to 
300% over the previous year’s 
municipal tax thump. 
for the big jumps: 
since 1945, the municipality’s 
population has nearly doubled 
and tax levy per capita is up over 
two and a half times the 1945 
level; the township council didn't 
face the acute growth problem 
early enough. 

Here’s how tax and population 
ran the race since the end of the 
war in the municipality: % 


charges arising from the higher 
tax . bills, public meetings and 
counter claims and the wide pub- 
licity given to the whole mess 
haven’t helped to smooth things 
over for the hapless municipal- 
ity: 


, Atins Steels Ltd. (Welland; Ont.) 
—Eric V. a executive assist- 


sorely needed $1,654,295 (5%) 
bond issue of the township. 

- —A spot check of assessments 
in the township ‘has shown in- 
accuracies in a reassessment 
made last year. ; 

—On stepped in at the 
request ef thé township council 
with appointment by Municipal 
Affairs Minister George Dunbar 
of the auditing firm of John S. 
Entwistle & Co. to make a com- 
plete probe into the financial 
affairs of the municipality, 

Under fire by the irate taxpay- 
ers are (1) the administration; 
(2) last year’s property reassess- 
ment. They d a full in- 
quiry into the township’s fin- 
ances. 

Assessment Up 116.9% 

The reassessment raised total 
assessment from $11,462,230 in 
1950 to $24,858,268 in 1951, up 
116.9% and the figure on which 
1952 tax bills are based. Of this, 
total residential jumped to $13,- 
068,936, or 52.6% of the total 
assessment, against $3,568,055 
and 31.2% in 1950. 

At $1,911,535, professional and 
commercial assessment now rep- 
resents 7.7% of the total; manu- 
facturing and industrial, $5,381,- 
547 (21.7%) farm »* $4,235,350 
(17%); other, $261,260 (1.0%). 
Corresponding figures prior to 
reassessment were: professional 
and commercial $810,005 (7.1%); 
manufacturing and industrial $4,- 
504,085 (39.3%); farm $2,378,735 
(20.7%); other $201,350 (1.7%). 

What's making many citizens 
hopping mad is that residentia) 
assessment was increa.zd over 
1950 by a whopping 266.3%, 
while manufacturing and indus- 
trial is up only 19.5%; profes- 
sional and commercial 136.0%; 
and farm, 78.19%. 

The Residential Load 


Effect of this reassessment was 
to increase the percentage of the 
tax load being borne by residents 
to 52.6% of the total levy from 
31.2%. On the other hand, it de- 
creased the percentage borne by 
manufacturing and industrial as- 
sessment from 39.3% of the levy 
to 21.7% and the percentage 
borne by the farm assessment to 
17% from 20.7%. 

This, combined with an in- 
crease in the total current levy 
for 1952 of 47% over the 1951 
levy, was behind the very sharp 
jumps in residential tax bills of 
which following are some ex- 
amples: 

1949 1952 Ine. 


Ss 
South Cooksville area: 
715 


in Finance (and Foresight) For New Townships 


rapid growth of the municipal- 
ity’ population and t 


provements, etc. This is seen in| 
the increase of the current levy 


from $259,882 in 1945 to the bud-) . 


get levy of $1,600,223 for 1952. . 
A comparison of the 1952 and 
1951 budgets indicates the nature 
of the increases. It shows: 
SUMMARY OF TAX LEVIES 


Taxes levied for: $ 
unicipal . 


pints tvs to web 
es for 
Local improv. 


ter 
(average) . 
Total rev. fr. 
taxation .... 1,044,297 1,528,457 46.4 
Charges placed 
on roll for 


ecollection* .. 44,376 71,766 61.7 


Tot. curr. levy 1,088,674 1,600,223 47.0 
*Mainly debenture pre-levies. | 
This is a problem which has 

been common to all the suburban 
municipalities across Canada in 
the postwar years. Tax bills have 
been soaring. The difference lies 
in the fact that some of the muni- 
cipalities have approached the 
problem more gradually; others 
have a larger industrial or com- 
mercial assessment to help carry 
the tax load. 

Toronto Township had already 
seen that its character was chang- 
ing and that the former type of 
internal administration would be 
inadequate for efficient conduct 
of its airs. The reassessment 
was part of its plan to modernize 
and bring up-to-date its admin- 
istration. This spring its. former 
treasurer and tax collector was | 
appointed a full-time tax collec- 
tor, a new full-time treasurer and 
a full-time assistant treasurer 
were appointed. 

It would appear now that steps 
to overhaul its setup should have 
been taken three or four years 
ago. 


UK Wheat Deal 
Same As 51? 


(Continued from page 1) 
it follows last year’s pattern, will 
be a firm contract to take delivery 
of the wheat within the crop year 


"hiss | 2ttd at prices within the margins 


set by the International Wheat 
agreement, The size and timing 


.9| of each shipment is determined 


Farm west of Highway 10 & north of 
Dundas Highway: , 
7,700 11,300 
Taxes 3260s 489 
Farm East of Highway 10: 
Assessment 3, 


47.9 
51.4 


With sharply increased total 
assessment, the towrfShip’s mill 
rate for 1952 is down from 1951's. 
Comparisons here, - however, are 


by the U.K. and the price-is the 
current I.W.A. price at the time 
of delivery. 

This type of undertaking is 


“| made early in the year with a 


number of I.W.A. importing coun- 
tries and results of negotiations 
so far have proved satisfactory. 
The general expectation here is 
that there will be no difficulty in 
selling the 1952 crop, or as much 


HAROLD C, CRANE 


has been appointed a director, 
Turnbull Elevator Co. 


- CLASSIFIED 


ADVERTISEMENTS 


Classified ads cost 10¢ per word and 

figure for each insertion. Minimum charge 

$2.50. Add six words when box number 

is required. When replies are te be 

mailed to advertiser add 15c. Classified 

ads payoble in advance. Contract rates 
on application. 


POSITION WANTED 


CHARTERED ACCOUNTANT, . recent 

uate, with university degree and in- 
ustridl accounting experience, seeks 
position with future, preferably in Mont- 
real area. Excellent qualifications. Box | 
360, The Financial Post, Toronto, | 


ACCOUNTANT — bookkeeper, 61, with | 
many years experience as secretary- | 
treasurer, office manager, desires posi- 
tion of trust in small office, preferably 
in west end of Toronto. Box 361, The 
Financial Post, Toronto. 


WANTED 


WANTED, one open back inclinable | 
power press—back geared, 100-150 ton | 
Coulter Manufacturing Com- | 


capacity. 
pany Limited, Oshawa, Ontario. 


FOR SALE 


FOR SALE. Equipment, Inventory, orders 
ete. Manufacturing Metal Products 
“Building Lease or Purchase” $30,000.00 
will handle. 
Financial Post, Toronto. 
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August 16, 1952 


‘Apply Box No. 368, The | 
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AE LPAGE 


OFFERS A COMPLETE 


REAL ESTATE 


SERVICE 
@ Commercial @ Industrial 
@ Residential © Summer Properties 


-  @ TORONTO 
24-HOUR SERVICE 


EMpire 3-5661 


e ASSEMBLING 
e PACKAGING 
e DISTRIBUTING 
' for the Prairie Provinces 


Any one or all of these services 
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THE FINANCIAL POST 


the store for men 


TAILORED-TO-MEASURE 


Tailored-to-Measure by superior craftsmen from. the 
wide range of fine imported English fabrics to be 
found in our Tailored-to-Measure Shop on Simpson's 
Second Floor. Let our courteous assistants help you 
choose a wardrobe appropriate for all occasions. 


Your Tailored-to-Measure Suit from<64.75 to 89.50. . 


Simpson's . . . The Store for Men ..« 
Second Floor , 


the store for men 


USARCO LIMITED 


operating 
UNITED STEEL & METAL COMPANY: 
Solicits enquiries on price, etc., of iron, steel and non- 
ferrous scrap. 
All enquiries will be given immediate attention by our 
qualified salvage engineers. ‘ 
363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


MODERN SOFT DRINK BOTTLING PLANT 
WITH PROVED EARNING CAPACITY 


This well established business with a national franchise has 
already produced excellent returns. 


Location in highly indus- 


soni thg I 2 SoS ACME AARON Oat estes Pe TITITS A 


e : 


+3 
: 
: 
: 
: 
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difficult since individual rates| of it as can be moved to export. 
vary widely according to school} The optimism in Ottawa is in 
areas (the education rate ranging | contrast to a growing feeling of 
this year from 12.9 to 47.1 mills) | uncertainty and pessimism in the 
and four water areas, with a mill| United States over markets and 
rate range of 0.60 to 9.0 mills. price which, if it continues, 
The general mill rate for 1951| might have an effect on price 
was 43.50 mills. This year it has} negotiations at the Wheat Council 
been struck at 27 mills. The gen-| meeting in January called to set 
the margins for a new Interna- 

tional Agreement in August 1953. 
Final figures for the crop year | 

*| 1951-52 show total Canadian ex- 

ports of wheat of 354 million bu. 

out of a crop of, 562 million bu. 

and an amount available for ex- 


trialized Western. Ontario territory makes opportunities for 
further development virtually unlimited, Plant is expertly 
staffed and fully equipped. 
Address All Enquiries To ...; 4.4, * 
BOX 351, The Financial Post, Toronto, Ont. 
s 


Our clients, with money to invest, will participate in 
new ventures, going concerns, or expansion devel- 
epments. 


provided efficiently and econ- 
pee yen Bee by well organized, 
long established Winnipeg firm 
with large warehouse, working 


For Information office, plant ahd sales 
see staff. 


DOMINION MANAGEMENT ASSOCIATES LIMITED 
680 Sherbrooke St. W., : 
Montreal, Que. PLateau 5082 


Box 362, 
The Financial Post, Toronto 


IMMEDIATELY AVAILABLE 


75 TONS Re-INFORCING Robs 


Intermediate Grade—40-foot lengths—% diameter. 
immediately available in Toronto. 


WRITE BOX 366, THE FINANCIAL POST, TORONTO. 


” WANTED 


The man we require has a mechanical engineering and sales 
background and is familiar with the estimating and sale of 
fabricated steel piping and light steel vessels. This is an 
@pportunity to associate with a fast growing western industry, 
* a subsidiary of an internationally known company. Sclary 
commensurate with ability. Write complete details to 


Position Available 
WITH TORONTO BROKERAGE FIRM 
firm of 


GENERAL MANAGER WANTED | 
For brick and tile plant in Western Canada. Executive | 
with both technical and administrative ¢x in port of more than 600 million bu. 
brick, tile, and glazed ware preferred but consider | Prospects so far indicate 
’ from men with considerable in ; another crop as large, if not 
field. This is an excellent ty. for a f larger than the 3952 harvest in 
well qualified person. Please give Canada and thé possibility of a 
as to experience, education, salary required, and new record erep in the US. 
references. : ; Ss ‘ | 
BOX 350, THE FINANCIAL POST, TORONTO 


quires ability and experience in 
organizing work and supervising 
staff, and carries « startin 
salary. ‘Reply stating age, experi- 
_ ence, ete., to 
Box 367, The Financia! Post, Toronto 
All applications will be treated in the 
strictest confidence. 


Department Store business in South Western Ontario, 
7 ie i gaa dp ha ge ie Stock may be 
over by purchaser at invoice or will be retained by 
Vendor. Price includes furniture, fixtures, equipment, good- 
will, and lease which is good for 18 years at half actual 


RETAIL STORE PROPERTY WANTED 
Wish to purchase property with 25 to 50 feet frontage in 


100%: retail location. Preferably next to dime stores, State 


full particulars regarding revenues, expenses, net return, — 


leases. Also snapshot of front of building and street plan. 


rental value. Turnover more than $400,000, Over 15,000 sq. 
ft. of merchandising area. Price $75,000. For complete 
; ey Vat 


- details apply 


All Replies Strictly Comilbomials 


eet kt 


— LIFE INSURANCE MANAGER 
— < WANTED: 
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lions spent by one million visitors 
in 1951. Business for first six 
months up 31%, government esti- 
mates, Some complaints on dis- 
counts but not cutting business. 
SASKATCHEWAN: General 
opinion: business will surpass 
1951,- Count of cars stopping for 
information in Regina is up. Total 
to date, 3,905; American; 1,532; 
entire-1951 count, 3,177; American, 
1,109... Not enough hotel space. 
MANITOBA: Business up by 
about 18% over 1951 when visitors 
numbered about 710,000. Car 
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- VANCOUVER —A world-wide 
| is ting the ship-|. 


business to 
be 75% higher than in 1951— 


when. motor tourist income over 


pects for season expected about 
5 1951, Surprise is main 
to' exchange, but it 
doesn’t seem to be hurting busi- 
ness. Hotelmen say some munici- 
palities could do more tourist 
advertising. Canadian travelers 
increasing, New, better motels 
providing stiffer conmrpetition for 
hotels, particularly in hot weather. 
‘NEW BRUNSWICK: Increased 
advertising in Ontario and Quebec 
‘gaining trade from there; business 
expected to be well over last 
year’s record $13 millions. Few 
complaints. Government expéri- 
menting with tuna and pollock 
fishing in Passamaquoddy Bay as 
tourist bait. 
NEWFOUNDLAND: Transport-, 
i and accommodation lack 
expected to reduce business from 
1951; reduced ferry services from 
New York means bulk of tourists 
Canadian for first time. 


Up 


On Jap Import Tariff 


(Continued from page 1) 
part of the problem. Another im- 
portant part: cheap labor results 
in-a cheap price in Japan, on 
which the tariff is paid. 
Says the Primary Textile In- 
stitute: “Toxtiles: are one of the 
products in which Japan has a 
unique competitive position be- 
cause the proportion of labor 
costs in- textiles is high and Jap- 
anese wages are low by Western 
standards . . . wages have cert- 
ainly risen rapidly in Japan in 
recent years, but they are sti 
most unreal in Western terms; 
15 cents an hour is the latest 
available figure for the textile 


apanese 

wage rate is about 10% of ours. 

Our fringe benefits to labor cost 

us more than the total Japanese 
rate. 


- _(2) Ottawa has all the brakes 
if needs to prevent “cheap” com- 
petition. 

The brakes, they point out, are 
the dumping duties which can be 
applied if Japanese exporters try 
to ship out goods at prices lower 
than those prevailing in their 
own domestic market, and Sec- 
tion 43 of the Customs Act. 


Under Section 43, if a Canadian 


manufacturer thinks the price of| 41), 


a competing imported item is too 
low, he can appeal to the Tariff 

If the board upholds his 
appeal, it can set an arbitrary 
price on the item. The importer 
pays the duty on that valuation, 


mons July 12, 1951, 
Board .of Trade President stated: 
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The result would be a minority 
report in each and every case 
which would be embarrassing to 
the government. 

The majority might find a 
group had been operating in res- 


might find it 

In any prosecution under such 
circumstances, the Crown would 
have two strikes against it before 
entering the courtroom. 

Difficult as the search is, some- 


Toronto, is classed as a nofi-resi- 
dent-owned investment corpora- 
tion, Directors at Dec. 31, 1951, 


assistant to the President, of 
Toronto. 
Patican’s portfolio consists of 
common shares of mining com- 
panies. Holdings at Dec. 31, 1951, 
together with the change in 
number of shares held during 
the preceding year, show as 
follows: 
Change 
Held at Since 
CANADIAN: se 


thing will have to be done soon.| New! 


It is hoped to have the neces- 
sary amendments to the Act to 
permit reorganization (Bill 306) 
proclaimed” and the machinery 
operating before October. 


What the Law Says 
Under the new law the Com- 
mission will not have to find that 
a combine does or does not exist. 
The Act provides that the report 
to the Minister of Justice shall: 
“Review the evidence and ma- 


and practices disclosed in the 
evidence and. contain recommen- 
dations as to the application of 
remedies provided in this Act or 
in other Acts.”" 

The remedies to be recommend- 
ed however, are in the nature of 


any * 
It is not clear _yét what form 
fl will take. 


tion of 


. Serap 
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Teck-Hughes G. M. ... 
Windward Gold Min 
Other companies ~ 
OTHER: 
Patino Mines & Enter. . 


For annual report, see page 5. 


New Stock 
Split Wave? 


(Continued ‘from page 1) 


The price record of these com- 
panies is shown in the table be- 
low. 

Why a Split? 

Why does a company split up 
its stock? 

It may be prompted to do so 
by any one or a combination of 
several reasons. 

(1) To achieve wider distribu- 
tion by making it available to a 
larger number of investors. 
(Frequently investors who would 
not buy a stock in the $50-$100 
range because they could = 
buy from one to five shares, 
buy it in the $10-$20 range since’ 

(2) To effect a greater distrib- 

ution of profits without raising 
the nominal dividend rate. 


Wage Parity 
Goal Reached 


(Continued from page 1) 


alleged inequities between jobs, 
invariably by upgrading. 


Jobs are rated by a union-com- |- 


pany committee and assigned a 
number from 1 to 30. The cash 
key is the “increment” or spread 
between each class. 

Under the new U. S. settlement 
the increment is 5%c, a %c in- 


; Crease. 


In Canada, it has been set at 


. 7 | 
As of now, this 1%c is all that 


prevents complete parity in fact 
as well as principle. 

At the low end of the job scale, 
1%c doesn’t ‘mean much. But at 
the high end it means as much 


*| as 40c an hour. 


It averages out that U. S. ratés 


et. rey ae TR 
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. anny et pay hae: Wetyewe tink Remy oh gee ee rng oe ener gm ns 


Clear span buildings of 45, 60, 75, 90, 105, 
120 feet are readily available. 


Buildings engineered and manufactured by Octavius 


If you are expanding:your pre- 
sent facilities or adding new 
buildings for any purpose what-. 
soever, it will pay you to check 

on the economy and availabi- ay ee 
lity of Standardized ATKINSON . 


FRE 


All-Steel Buildings. 


Write, wire or phone for complete information to 


ALL-STEEL 


BUILDINGS LIMITED 


402 HARBOUR COMMISSION BLDG., 
TORONTO, ONTARIO 
TELEPHONE—EM 4-5432 


a 


ALL-STEEL BUILDINGS LTD., 
402 Harbour Commission Building, 
Toronto, Ontario. 


FPS201 


Yes, I’m interested in a new building. 


0) please have representative call. 
[) please send literature. 


Atkinson & Sons Ltd., Harrowgate, England. 


(3) To reduce the nominal 
dividend rate without sacrifice 
of income to the stockholder. 

(4) To avoid reporting too 
large earnings per share. 

(5) To allow easier distribu- 
tion of a block of stock. by either 
the company or by a principal 


“Exper prience has: shown that a 


See the NEW FRIDENS | 


at 


WEDNESDAY AUG. 20: THURSDAY AUG. 21, BOOTH NUMBER 50 


Ba 


Qa Dndnattiol Plant amd. Village Store 


stock split usually results in an 
increase in the number of stock- 
holders. Dominion Stores esti- 
mated that its stock distribution 
was up 17% in some seven 
months following a four-for-one 
stock split. The desire for wider 
company ownership is perhaps 
the ant factor in most 
decisions to split stocks. 


Common Steck Size of Split s 
Can. Oil Cos. ...... 2-for-1 24% 
Cons. Min. & Smelt. 5-for-1 182 
Cosmos Imper. Mills 2-for-1 26 
Fraser Cos. 3-for-1 60 
North Star Oi? eeree 2-for-1 15 
Ontario Steel Prod.. 5-for-1 90 
*New stock not yet traded. 
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203 
31 
62% 
1T% 
_ 92 
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CANADIAN NATIONAL EXHIBITION 
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of Individual 
Extensions 


SIMPLER 
FASTER 


Sony 


ROOT MODEL 


INSTA 
Number of 
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211% 
28 
54 

' 16 
95 


1 See the ACG MODEL 
Automatic Accumulation 


\ See the SQUARE — 
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Price Record of Stocks Split In 1952 
High Price Subsequent Recent 

Price Before Split Equivalent Equivalent 

2/1/53 ee Hig 


Price 
$ 


30t 

. 192% 
26 
51 
13% 
90 
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COMPANY WITH FLEET OF cs 
COVERING PRINCE EDWARD ISLAND 


retailers direct from trucks. 
BOX 953, THE FINANCIAL POST, TORONTO 


EXPERIENCED MARKETING 
- RESEARCH MAN 


sua for over a © podredbqndg ne: stair 
over a a century an opening for 
abr ong _ 
ean oes Wikis 6 est aciadacs of c 
University or a known School of Commerce.' 


Four pie a secede 6 tee oe 2190" cock 
x 150’ each 


Full information at our office. — 
WHYTE & CO. LIMITED 
Realtors 


10014-1024, Avenue, Edmonton, Alberté 


Ee: Tvecetansie? 


Calgary Office Building 
_ For Sale 


Located in Calgary, Alberta, Canada’s Oil Capital, in the heart of 
the downtown business district. Two story structure, ground floor 
occupied by four retail stores of high standing. Second floor 
offices oceupied by desirable tenants. Five year lease basis from 
1952. Annual revenue from rent $40,100.00. Full price 
$350,000.00. Reason for éelling: owner requires additional 
capital for new business. This offer demands investigation. 


For Complete informaiton 
Address all inquiries to: 


Dept. F. PRITCHARD-ADVERTISING 
517 - 8th Ave. W., CALGARY, ALBERTA 


OTTAWA PROPERTY FOR SALE 


OUTSTANDING COMMERCIAL OR INDUSTRIAL 


SITE of eens ave ae eek eee 


| 10,000 square f ah ple f 
eet am room fer 
Premises are ideally suited for the 
handling of heavy merchandise or for factory 


Olt COMPANY LIMITED 
or Yardley House, Toronto 
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Get the* facts 
& figures about 
Gold Comet 
Trucks from 
your dealer. 
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further easing of about one quar- 
ter of a point in Government of 
Canada bond prices late last 
week, e.g. Ninth Victory Loan 
3%'s due 1961/66 dropped from 
$93.25 bid to $93.625 asked to $93 
bid to $93.375 asked to yield 
3.60%. 

Probably the first mentioned 
factor is the chief one affecting 
prices of Dominion of Canada 
bonds at present. 

Why is the high-grade bond 
market affected by the exchange 
rate? 

As the premium on Canadian | Hits 
funds against U. S. bonds rises, 
it becomes more profitable for 
U. S. holders of Canadian securi- 
ties to sell their holdings as they 
receive more U.'S. dollars from 
the sale at the same Canadian 
dollar price. 

Any large volume of selling of 
Canadian securities tends to de- 
press the prices of the securities 
in the current thin markets. The 
rise in the premium on the Cana- 
dian dollar as against U. S. dollar 
to its highest level since Novem- 
ber 1933 late last week and again 
this week is bringing quite a flow 
of bonds from the United States 
into the Canadian market. 

Behind at least some of this 
selling are two thoughts: 

(1) A feeling that the bond 
market is not likely to strength- 
en materially. (Part of this feel- 
ing may come: from the current 
action of the U. S. government 
bond market). 

(2) Guessing that the prem- 
jum on the dollar may not stay 
as high as it is. 

Some support has been given to 
the high-grade bond market by 
purchases of the Bank of Canada 
although. there is oo indication of 
any definite to hold 
at any eis 
and Aug. aioe date for which 
a statement is available) the 
Bank’s holdings of short term 
Government of Canada and pro- 
vincial securities had risen by 
$10.4 millions but its holdings of 


Canada Packers 
Profit Normal 
Outlook Good: 


Operations of Canada Packers 
Ltd. to date in the current fiscal 


-}year which started March 27, 


1952, ee normal or better 
than normal "grote Presiiat J. 
S. McLean told shareholders at 
the annual meeting this week. 
For the whole of the current 
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low set in January of 


In the United Kingdom, British 
Government bonds have been 
holding firm after their display 
of strength early in July. British 
Government 3% on bonds 


BEE 
sl 


July 15, were: po ex-dividend 
early this week: British 24% 
Consols, which were 5714 on July 
15, were 57%. There is a more 
optimistic outlook in the British 
bond market and talk is currently 
of continued firmness and pos- 
sible strengthening. 


ge Crisis Reports 
Brazilian Pesclicn 


New reports on the exchange 
crisis in Brazil brought a wave of 
sélling of Brazilian Traction, 
Light & Power Co. common early 
this week. On Tuesday, 15,273 
shares were traded in Toronto 
and another 5,560 shares in Mont- 
real. The stock closed the day at 
$10.50 a share, down $0.50 a 
share. 

The exchange situation facing 
Brazil is not new and. has been 
apparent over the last few 
months. It arises from a shortage 
of U. S. dollars. Import restric- 
tions have been enforced very 
tightly recently, which should 
help the situation, The Financjal 
Post is told. The movement of 
the coffee crop, now under way, 
should also help the exchange 
situation although the report 
said that some Brazilian sources 
did not feel the crop was coming 
up to expectations. 


Revaluation of the cruzeiro to 
around its open market value of 
32-33 to the dollar instead of its 
official value of about 18% has 
been suggested for improving 
trade. But it has also been vig- 
orously opposed on the grounds 
of prestige and of possibly highe 


of any» on this li y the 
government. 

The exchange situation is one 
which always has to be watched 
carefully by any purchaser of 


Brazilian Traction common. 


Mc€oll-Frontenac Net 
Off In Second Quarter 


reports 

mated consolidated net profit of 
$1,548,253 for the three months 
ended June 30, 1952, just slightly be- 
low $1,550,504 shown for the same 
period of last year. These were 
equal’ to 59c and 60c, respectively, 
per common share. 

Estimated net profit for the first 
half of this year totaled $2,594,742 
or 99c per common share, down 
3.2% from $2,680,909 or $1.03 per 
share in the initial six months of 


CANADIAN PACIFIC RAILWAY 


shares 
band 3%% collaterM- trust bonds. 
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Cost Allowances 


|Cut Net By 40% 


Aluminium Ltd. 


“MONTREAL  (Staff)—Special 


'Veapital cost allowances pushed 


J. HUSBAND 


sales manager, Hamilton Bridge 
Co., has been elected president, 
Canadian Institute of Steel Con- 
struction. 


Donohue Bros. Net 
Down 30.7% in Half 


MONTREAL (Staff) — Dono- 
hue Bros, Ltd. estimated con- 
solidated net profit for the six 
months ended June 30, 
totaled $296,533, down 30.7% from 
$428,160 in the same period of 
1951. Earnings per common share 
dropped to 99c from $1.43. 

The drop, states the company, 
is due mainly to increased costs, 
the decline in demand for ground- 
wood pulp and dollar disparity. 

Estimated earnings, after de- 
preciation but before income 
taxes, totaled $641,377, against 
$903,291 in the comparable period 
of last year. 


British Video Firm 
Sets Up Branch Here 


A British company, Antifererce 
Ltd., is joining the march to Can- 
ada’s TV market. It has completed 


1952. 


Aluminium Ltd’s_ -consolidated 
net income for the first half of 
this year 40% below’ the. com- 
parable 1951 figure, to $10,906,053 
or $2.66 a share. 

Normal allowances on facilities 
in operation in the first half this 
year totaled $7,262,217. Other 
capital cost allowances brought 
the total to $16,282,271; compared 
err $8,572,184 in the first half of 

51. 

“ Based on: the 4,093,289 shares 
now outstanding, net income in 
the 1951 first half amounted to 
$4.44 per share ($18,171,214). 
Special allowances had the effect 
of reducing this year’s net by 
$4,780,629.. (Earnings are stated 
after dividends on preferred 
shares of subsidiaries and provi- 
sion for minority interest). 


Sales and operating revenues 
climbed to $155,112,470 ($135,939,- 
770 a year ago). Total income tax 
provision was down slightly at 
$19,711,246 ($19,711,246), with 
Canadian taxes showing a drop 
of mofe than $3 millions and 
foreign income taxes an increase 
of more than $2 millions. Ex- 
change adjustments arising in 
consolidation ®esulted in an in- 
come deduction of $515,549. . 

Dividends of $2 (U. S.) a share 
paid in the first six months on 
4,093,289 shares totaled $8,114,593 
in terms of Canadian dollars, 
against $6,500,793 paid out to meet 
the $1.65 (U. S.) a share dividend 
paid in the first half of 1951 on 
3,722,050 shares. A quarterly 
dividend of $1 (U. S.) a share is 
payable Sept. 8 to shareholders 
of record Aug. 18. 

Output from Canadian smelting 
facilities in the first half -was 
218,382 metric tons (204,794), re- 
flecting new facilities brought 
into operation in May. 


arrangements for a branch plant to | - 


turn out aerials for both television 
and radio, Toronto Industrial Com- 
mission announces. 

In business for 15 years, Anti- 
ference runs two British factories. 
It specializes in research and 


design. Canadian operations will be |! { 
under the name Antiference (Can- |: 
ada) Ltd., with R. M. Henderson as # 


manager. 


— es 


Fruehauf Controller 


4. B. TENNANT ‘ 
Whese appointment as Controller hos 
been announced by W. W. Siegrist, Acting 
General Monoger for Fruehavf Trailer 
Co. of Canade Lid. Mr. Tennant comes 
to Fruehavf with a wide background of 
industrial experience gained with such 
firms as Morrow Screw & Not Co., and 
A. V. Roe Co. He is a Past President of 
the Society of Industrial and Cost Ac 
countents of Ontorio, member of the 
National Assoc. of Cost Accountants ond 
formerly a director of the Windsor Junior 
Chamber of Commerce and the Ingersoll 
Chamber of Commerce. . Mm 
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and WHAT ABOUT 
YOUR BUSINESS 
RECORDS? 


Have YOU Protected 
All Valuable Papers? 


FOR THE BEST IN 
SAFE PROTECTION 
- CONSULT 


J.éJ. TAYLOR umires 
ToRONTO SAFE works 


145 Front St. £., Toronto 
SALES & SERVICE 


TORONTO - MONTREAL 
WINNIPEG - VANCOUVER 


Pr on apie a, ape) Fees 


PE TE ys BES 
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A National Service— 
I-A-C | 
—A Canadian Company 


Industrial Acceptance Corporation’ Limited, « -. 
with its 65 branch offices throughout Canada, 
provides a national credit service enabling the 
time purchase of such durable consumer goods * 
as motor vehicles, refrigerators, heating equip- 
ment, hqusehold appliances, and, machinery 
and commercial equipment. , 
Proceeds of the new issue of Debentures, 
which we offer as principals, will be used for 
general corporate purposes in the continued ~ 
expansion of the Company’s operatioris: 


Industrial Acceptance Corporation 
Limited 
5% Sinking Fund Debentures 
To mature July 2nd, 1970 
Denomination: $1,000 


Price: 97.50 and interest, 
to yield about 5.22% 
A prospectus containing information as to the 
Company’s operations and showing the growth 
of the business during the past fourteen years 


will be forwarded promptly upon request by 
mail or telephone. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont, 
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WALWYN, FISHER & (0., 


Limited 
Member of The Investment Dealers’ Association of Cenade - 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


“INDUSTRIAL BUILDINGS- 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE. FOR. FURTHER INFORMATION 
COMMERCIAL Sees LIMITED 
299 MAIN STREET, EAST“ “| HAMILTON ¢@ 


ALL-PURPOSE 
LOW-COST 


AUTOMATIC ACCOUNTING MACHINES 


UNDERWOOD SUNDSTRAND 
ONE MACHINE FOR ALL PHASES OF ACCOUNTING 


“It’s the new Model "E”—Underwood’s latest development 
in business machines... an all-purpose, low cost accounting 
machine that sets a new precedent in simplicity of design 





WRAY M, BELL. F.S.A. 
The Londen Life insurance Company on- 
nounces the appointment of Wray M. Bell 
es Undetwriting Executive. Mr. Bell, o 
Fellow of the Society of Actuaries, joined 
the London Life in 1927. Since 1934, 
when he wus appointed an Assistont 
Actuary, he hes devoted himself to wn- 
derwriting matters, and for the past six 
yeors he. hos been Associcte Under- 
writing Executive. He now assumes the 


ting 

which rose 31.6% to 

$578,297. Depreciation was slight- 

ly higher at $108,141 ($100,142), 

as was provision for income taxes 
at $110,617 ($106,766). 

Higher revenues are expected 


respansibility for administration of the| i 


company's underwriting operations borne 
by the late H. R. tourie. 


INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity, Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


* | effective Aug. 1, company states. 


This will raise annual revenues 
by some $73,000. A final revision 
in rates is expected by year’s end. 
During the half-yearly period, 
a new $1,000,000 issue of 4%% 
first mortgage sinking fund bends 
Series D, due 1972, were sold, 
funds to be used for general 
corporate purposes and to finance 
an extensive. development pro- 
gram. Telephones in service at 
1952 totaled 20,581, 
against 17,703. a year earlier and 
19,274 at end of 1951. 


MONTREAL (Staff)—Sulphur 
Converting Corp. expects to have 


phur plant at Roberval, Que. 
Completion date is scheduled for 


pany purchased the property of 
Chibmac Mines Ltd. in the Chi- 
bougamau area for 200,000 com- 
mon shares and this will be the 
source of its pyrite ore. Plans 
are to truck the ore over the 130- 
mile distance from the Chibmac 
property to Roberval, 

Capitalization of the company 
consists of 2,000,000 $1 par com- 
mon shares, 500,000 of which have 
been taken up by the French and 
Swiss firms. 

There is expected to be an 


: I it. UtilitiesNetUp 31.6%in Yr.| 


“Consolidated net profit of In- 
tional ,Utilities Corp, and 


-bsubsidiaries for the three months 
‘Tended June 30, 1952, amounted to 
| | $293,241, down 48% from the 

comparable $307,986 for the same 
| 1951 period. 


Net income for the first half of 
1952, totaling $1,453,582, was 


+ 117.4% higher than $1,237,761 in 
‘| the first six months of last year. 


Net profit for the year ended 
June 30, 1952, amounted to $1,- 
915,971, equivalent to $1.93 a 
common share on the basis of 
964,675 shares outstanding at June 


}30, 1952 ($1,455,791, 31.6% less, 


has been appointed a director, 
Turnbull Elevator Co. , 


6 Mos. Net Up 22% 
Indust. Acceptance 


MONTREAL (Staff)—Consoli- 
dated net profit of Industrial 
Acceptance Corp. totaled $1,845,- 
168 for the six months ended June 
30, 1952, up 22.8% from $1,501,870 
in the same period of last year. 
Earnings per common share rose 
from $4.47 to $4.97. 

Earned income ,increased to 
' $12,765,243 ($10,997,711), while 
general and administrative ex- 
penses were also higher at $3,742,- 
015 ($3,130,662). Debenture ‘in- 
terest rose slightly to $237,778 
($226,117), provision for income 
taxes to $2,333,079 ($1,809,256). 

Business volume showed a 
“highly satisfactory increase,” 
Chairman R, D. Bell and Presi- 
dent J. P. A. Smyth report. As a 
result, besides the higher earn- 


ON DISPLAY AT THE 1952 


offering of common stock madejings they note, deferred income 
in Canada, although how many/and other reserves have been 
shares will be involved is not yet| considerably augmented and “will 


and equivalent to $1.81 on the 
basis of 804,173 shares outstanding 
on June 30, 1951). 

Because of the large winter 
space heating load of the natural 
gas subsidiaries, the business of 
the system is highly seasonal, 
company notes. 

Gross operating revenue for the 
second quarter of 1952, in Cana- 
dian currency, amounted to $3,- 
100,169 ($3,050,235 in comparable 
1951 quarter). Net income of 
subsidiaries applicable to parent 


company was $253,712 ($369,351). 

Other income of the parent 
company amounted to $65,509 
($31,127) and its expenses, taxes 
and interest totaled $38,742 ($65,- 
584). 

The net profit was exclusive of 
net loss on sales of investments 
amounting to $4,223 (profit of 
$68,562) for the-first quarter. 


EUREKA CORP. has issued an 
additional ten shares of 25c par, | 
value against purchase warrants, in- 
creasing issued capital to 3,386,537 
25c par shares and 4,851,455 $1 par 
shares. 


INSURANCE : 
ESTATE 
PLANNING 
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BELL, GOUINLOCK & COMPANY 


IMITED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


. Cleaning, Pickling and Bonderizing Depart- 


ment with electrically operated overhead crane. 


PRODUCTION CAPACITY AVAILABLE 


for Porcelain and Hi-baked Dulux Finishing 


C.N.E. 
August 22nd to September 6th 
BUSINESS EQUIPMENT 


BUILDING 


COME AND SEE THE 
BRADMA 
RANGE OF ADDRESSING 
MACHINES - 
NOMA PREVIEW . 
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Made throughout in, Britain—vsed throughout the world 


% 


certain, 


reflect proportionately in future 
earnings of the company.” 

Accompanying the semi-annual 
report was a notice of the special 
meeting of shareholders to be held 
Aug. 21 to consider a proposal for 
splitting the common stock on a 
two-for-one, basis. 


In our large and exceptionally well equipped No. 2 Plant (pictured 
aboye) we are mow in a position to offer complete production facilities 
for: Porcelain Enamelling and Hi-baked Dulux Finishing. Highly 
efficient up-to-date equipment with automatic controls assures the 
finest results at very attractive costs. We also offer full facilities for 
sheet metal fabricating. Materials handling is expedited by electrified 
siding (C.P.R.) which comes right into plant. 


Dulux Finishing Department has tunnel-type, 


overhead, high-temperature baking oven. 


mal! For Lower St. Law. 


MONTREAL (Staff) — Lower 
ub. |St. Lawrence Power Co. net 
scription to The Wall Street: Journal. | Profit. for the six months ended 
I got a big surprise! Instead of dull | June 30, 1952 was $117,449, 45.3% 
statistics I found some of the most|ahead of the earnings for the 
interesting articles I ever read. “And | comparable 1951 period. 
for the first time in my life I began} . Power sales were 13.7% higher 
to understand why oe men get | at $678,019. Annual consumpfion 
ahead while ethers stay behind. per residential customer 

“The re in The Journal come ased {8 , 
some DAILY. 1 get, aul ing | nus eee nD 
sh SUAS ea i tae Bye | “Ovesine mrevea 
tect my interests, or make a profit. 12.9%. _ Earnings amounted’ to 
I am learning ‘About far-reaching | $2.38 per preferred share. ($1.62 
changes taking place in America. |for the 1951 first half and $3.52 
T am_finding ovt about new inven-|for the full year 1951) and $1.16 


‘Subscriber 


“Not long ago I sent for @ Trial S 


}tions, new industries and new ways/on the common (70c and $1.57, 


BRADMA Clerical Mecheni- 


ond Lists, 


Customer — Checks, _— 
Mailing, ote. 


“AMAIDRESSING “MACHINES “AND: ©) 
BUSINESS SYSTEMS LIMITED 
20 TEMPERANCE STREET, TORONTO, ONTARIO 
1269°ST. CATHERINE ST. W., -MONTREAL, P.Q. 


an | 


now save fi 
money! | 
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dees S 
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_) My first subscription to The Journal 
cost me $6. It started me on the road 


‘ftions. It costs $20 a year, but you | $22,000, while a year earlier there 


'} Street, New York 4, N.Y. 


of doing business that are creating 


opportunities to earn more money. respectivels).. Working. <aptal et 


June 30,1952 was $603,140, down 
from $854,876 a year earlier and 


to $10,000 a year.” $625,599 at Dec, 31, 1951. 


This story is typical. If. you think 
The Wall Street Journal is just for 
millionaires, you are WRONG; The 
Journal is a wonderful aid to salaried 
jmen making $7000 to $15000 a year. 
It is valuable to owners of small busi- 
nesses. It can be of priceless benefit 
to ambitious young men who want 
to earn more money. 
The Wall Street Journal is the 
lete business DAILY. Has larg- 
staff of writers on business and | Of $195,391 was 53% lower than 
finance. The only business paper | 1950's net of After divi- 
served by all four big press associa- | dends, surplus at Dec. 31, 1951, was 
can get a Trial Subscription for 3 | was a deficit of $49,324. 
months for $6—77 issues. Just tear out The removal of currency and 
this ad and attach check for $6 and | securities controls on Dec. 14, 1951, 
mail. Or tell us to bill you. Address:| caused an depreciation 
The Wall Street Journal, 44 Broad | amounting to $40,107. This was 
CFP 8-16 | charged to a surplus accourit estab- 
in September, 1949. when 
devaluation of Canadian currency 
had resulted in an appreciation of 
$76,142. 
See also story on page 3. 


We. will be glad to-consult with you on your requirements. No 


obligation, of course. 


[uussmann{ 


BRANTFORD, CANADA 


A Subsidiary of Hussmann Refrigerator Co., St. Louis, Mo., U.S.A. 
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REFRIGERATOR 


COMPANY LIMITED 


Porcelain Enamelling Department is complete 
jrom frit grinding miils to firing oven. 


Tt takes more coke ; ; . fo make more sfee! 
for Canada. That's why, as part of Stelco’s 
better than $50,000,000 expansion | 
program, construction of 83 new Coke 
Ovens was begun last year. That's why, . 
with this huge additional battery of ovens 
__ now in operation, a definite forward stride 
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Rip Van Winkle Slept Too Long 


“What encourages the progress of population 
and improvement : that of real wealth 
and greatness,” -wrote Adam Smith, the Scot- 
tish sage, in 1776. | | 

Canadians today should heed his words. . 
Population growth, the development of new 
territories, the exploitation of new inventions 
are the mainsprings of economic growth and 
prosperity. Yet we are deliberately reducing 
one of them—our possible population growth— 
at a time when we need more people to make 
full use of our resources and to spread the over- 
head of our capital plant. 

Since 1946, immigrants have enriched our 
economy by $268 millions in new capital, and 
$90 millions in personal goods. Last year about 
200,000 new settlers came to Canada. This year 
immigration restrictions—called temporary— 
will cut the figure to 150,000. Canada will be 
at least 50,000 new settlers short of last year’s 
figure. These will be 50,000 new Canadians 
which we will never have. With average birth- 
rates, this represents by 1975, 70,000 could-be 
Canadians which we will never have. 

Suppose this temporary restrictionism be- 
comes permanent, and each year Canada re- 
ceives 50,000 fewer settlers than she otherwise 
could, By 1975 we'll waken up to find our 
population 1,400,000 less than it could have 
been, 


We Can’t Keep Up 

A 70-bed addition to a hospital in Barrie, 
Ontario, was opened with considerable fanfare 
last week, Without any fanfare, a hospital in 
nearby Newmarket closed one of its two floors 
temporarily because of a shortage of nurses. 

This incident is interesting because the in- 
stitutions are close together and the opening 
and closing were reported on the same day. 
The important thing is that we have been better 
at building hospitals than we have been in 
training staff to serve them, 

,  Aggravating the problem, we have through 
various health and medical plans boosted hos- 
pital admissions enormously. Undoubtedly, as 
a result of these various schemes public and 
voluntary, a lot of people are getting hospital 
treatment who could not have afforded it be- 
fore, At the same time there are notably some 
people who are abusing the privilege, who seek 
hospital treatment simply because it costs them 
little directly. 

The people who currently cry for sweeping 
hospitalization plans run by government should 
keep this fact in mind. No hospital plan is much 
good unless it can provide a bed ‘and proper . 
attention when the customer is in need. Right. 
now, the fact is we haven't enough equipment 
to handle present traffic, 


.. “Too many of us cannot see the wood for the 


trees, Our American cousins seem to have a 


clearer vision than some of our own people, if 
the flood of United States dollars pouring into 
Canada for investment is any indication.”—John 
M. Soules, president, Ontario General Contractors 
Association, 


In a totalitarian state, George McCu.lagh 
would not have been allowed to publish a news- 
paper, He had his own ideas of what he wanted 
to say and how he wanted it said, Such a notion 
would never have gone down well with Hitler 
or Mussolini and it would have landed a pub- 
lisher in jail in the Argentine or Soviet Russia. 

A great many people no doubt thought that 
Mr. McCullagh had no right to own, publish and 
edit newspapers. But the fact that Mr. Mc- 
Cullagh did own newspapers and the further 
fact that people can come right out and say that 
he should not have owned newspapers are both 
evidences that democracy is a lively, working 
reality in Canada. 

In the flood of press tributes to the late pub- 


cellent morning newspaper, b 
gent in coverage. 
Canada has been the creation of 
vision and energy, risk-takers, promoters 
the best sense of that much misused 


Japan Trade a Thorny Problem 

Canadian trade officials will be faced with 
a thorny problem when the 34 countries sub- 
scribing to the General Agreement on Tariffs 
and Trade meet in in October, Japan is 
anxious to join the GATT 
would get most favored nation 
tariffs. 


Have you ever thought how many pairs of 


or refrigerators 
of people? For every six workers we admit into 
Canada, we also let in 10 consumers. 


By today’s standards, they will need 340,000 
houses (enough by itself to keep our present 
house-building capacity at peaks for four 
years), 248,000 washing machines, 204,000 tele- 
phones, 145,000 passenger cars and 160,000 re- 
frigerators. A restrictionist policy can deny 
Canadians these larger home markets. 

But these are calculations only on the ma- 
terialistic side. What other advantages, cultur- 
ally and politically, are we denying ourselves? 
Since all of us had immigrants as ancestors, in 
self-respect we can only conclude that they are 
large. : 

And what encouragement does a restriction- 
ist policy give to the brave men who would bolt 
the tyrant’s rule and break from behind the 
Iron Curtain, only to find the welcome mat 
turned upside down? 

Must we follow the trends of U.S. restric- 
tionism which President Truman has branded 
as discriminatory and inadequate? 


It took Rip Van Winkle 20 years to wake up. 
It shouldn’t take us that long. ~ 


fourth largest foreign market for Canadian 
goods. Biggest individual items in our export 
were wheat and other grains, flour, seeds and. 
pulp and paper products. Lumped together 
these would account for more than half the 
total exports. But there was a long list of other 
products as well, including ‘base metals, timber, 
asbestos, wool waste, meats, vegetables, and 
some manufactured items. 

From Japan the range of goods is also very 
extensive with teas, silks, fish, cotton and other 
fabrics, chinaware, jewelry, tableware, toys 
and sewing machines the most important in re- 
cent, months. 

Just how much of this trade would be 
affected by any change in tariffs is now dif- 
ficult to determine. Doubtless there are some 
items Japan might find it best to buy in Canada 
no matter how little we purchased from her. 
With things such as silk, tea and certain fruits 
like tangerines, perhaps we can secure these 
best in Japan. On balance, however, there 
seems little doubt that any tariff concession 
would result in considerably more Japanese 
goods moving in our direction but there is less 
assurance that our exports would likewise in- 
crease. Against that, on the other hand, we must 
remember that imports from Japan could jump 
several times and still leave the balance of trade 
much in our favor. 

It’s not going to be an easy decision facing 
our trade authorities at Ottawa. 

Nor is it one to be determined by emotion- 
alism or empty+headedness. 


“Better we lose the election than mislead the 
people; and better we lose ee eeeenees the 
candidate. 


Pirate’s Treasure , 

It’s said that the rise in the value of the 
Canadian dollar in terms of U. S. money is due 
to the current move by those to the south of 
us to put their money into our wealthy soil. 

This is nothing new. Down on Fundy’s coast 
on tiny Isle Haute, golden Spanish pieces of 
eight have been uncovered. They were prob- 
ably ed by the Boston privateer Edward 
Low sometime between 1710 and 1725. Of 
course they weren’t entered officially as long- 
term international capital transactions, nor, did 
they affect the balance of payments. Neverthe- 
less, even 200. years ago this land of ours looked 
like a secure oasis to those from the, south. ¢ 

There wasn’t much said about it at the time. 
Legend claims that.Low had.a habit of cutting 
out his captive’s tongues and serving them, 
fried, to his crew. 

Think what this discovery means for future 
history! A hundred years from now statisticians 
will* get around to correlating the gusts of 
economic wind for summer 1952, “In the last 
week of June,” taey will note, “a golden hoard. 
was unearthed and then the Canadian dollar 
rose to top the U. S. dollar by four cents and 
more. 


. The Saint John Telegraph-Journal says that 
as the recent discoverers approached the place 
ore sees Deane 


ing 
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Maybe even time won't answer this. 
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"This Fellow 


vestment, that is to say, private in- 
vestment abroad without government 
subsidies, I will set forth Canadian 
potentialities under four main head- 
ings: 1. politica? stability; 2. economic 
stability; 3. the national attitude, and, 
4. the benefits to America. 

1. Political stability in Canada is 
superior even to that of the U. S. The 
people of Canada are more closely 


. integrated, less volatile and this as* 


sures greater continuity of. national 
policy than in the States. Radical 
changes directly affecting business, 
such as have taken place in the U. S. 
within the past two and a half de- 
cades, are less likely to occur in 
Canada. 

Partly because Canada is so much 
smaller than U, S. its government is 
considerably more efficient. 
Canada’s parliamentary type of gov- 
ernment with the executive branch 
part of and directly responsible to, 
elected representatives of the people, 
is more flexible and better all around 
than our own t of government. 
Woodrow Wilson believed this to be 
t and his books on the subject are 
still unexcelled. 

2. Now as to economic stability, 
Canada’s central bank under Graham 
Towers’ direction is dedicated to the 
maintenance of such stability, to the 
prevention of .wide price fluctuations 
and concomitant economic disequilib- 
riums. In short, full and steady em- 
ployment is the chief objective of 
Canada’s central bank. As author of a 
book on central banking, I can attest 
the excellence of Canada’s system 
and through’ personal acquaintance- 
ship the experience and very great 
ability of Mr. Towers who has been 
its head since 1935. * 

The result of this financial organi- 
zation in Canada has been significant- 
ly less severe economic fluctuations 
in Canada than in the U. S. despite 
the overwhelming consequences in 
Canada of serious dislocations in the 
VU. S. 

The existing trade between Canada 
and theU. S. is the largest in the 
world and guarantees to American in- 
vestors in Canada dollar dividends on 
the capital they have risked or may 
risk in new enterprises. 

3. Next as to the national 
in Canada concerning business, let 
me say most definitely that the word 
“welcome” is written in capital letters 
upon Canada’s doormat. Let me as- 
sure you that Canadians do not con- 
sider the risk of American savings in 
the development of their country as 
Yankee Imperialism as is the case in 
certain other parts of the world, 

On the contrary, Canadians believe 
100% in business prosperity and in 
business profits. Very definitely they 
do.not consider it a sin in Canada to 
make money legitimately, nor do they 
considef it a sin for corporations to 
grow big, strong and powerful econ- 
omically. Nor is business in Canada 
used as a political. 
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In recent years, plant-wide shutdowns for vacations have become increas- 
ingly popular in Canada. The above chart shows the pattern for 1952. 


Post Scripts 


Warehouse Chief 
Hartford H. Perry, elected president 
of the Canadian Warehousemen’s As- 
sociation at its recent annual meeting 
at Vancouver, is 
also president of 
the Midwest 
Storage and Dis- 
™tributing Co. 
s youngest of the 
m six firms en- 
gaged in the 
fe merch an- 
dise storage busi- 
ness in Winni- 


peg. | é 

Perry's 20-year 
old company is 
a product of the 
depression, foun- 
ed in 1932. It 
wes launched 
during the time 
of the West's 
most chaotic economic conditions, and 
it came up the hard way. At the time 
he started Perry was in his twenties, 
Friends older in years and exper- 
ience although wishing him well 
thought his hazardous venture was 
an outcrop of nerve and over-confi- 
dence. Thanks to the pluck of himself 
and two or three young men as his 
associates, the business survived. 
They used to don overalls and load 
and unload cars before their normal 
day’s work in the office and ware- 
house. With approach of the second 
world war the Midwest had taken 
firm root. 

Born and educated in Winnipeg 
Perry did his first work in offices 
of his father, Harry L. Perry, founder 
of a storage and forwarding organi- 
zation still doing business in Winnipeg 
as H. L. Perry & Co. In 1929, Mr. 
Perry, although having learned some 
of the rudiments of the business, quit 
the warehousing game and joined the 
Vulcan Iron Works in Winnipeg. 


-  _-ME. PERRY 


Co. 
Early in its struggles the young 
company developed the handling of 


River about 20 miles north of Win- 
nipeg. This gives him space to grow 
small fruits, asparagus, potatoes, and 
sometimes take a fling at hog and 
poultry raising. 

” é + 


New Oil’ Policeman 


The neWest job in one of Saskat- 
chewan’s newest industries is held 
by a young man who comes from 
one of the world’s oldest civilizations 
and whose major scholastic interest 
concerns the very beginning of life 
as we know it. 

The job is known officially as the 
chief oil and gas conservation officer, 
the virtual policeman for the prov- 
ince’s new oil and natural gas indus- 


. “try. The man is 30-year-old Sailendra 


Kumer CHakravorty, Calcutta - born 
petroleum geologist and palaeontolo- 


Dr. Chakravorty, who came to 
North America in 1944 to continue 
his. geology- studies, joined the Sas- 
katchewan Government’s natural re- 
sources department in 1951 as the 
principal petroleum geologist. When 
the province’s Conservation Act was 
passed last May he became its first 
administrator, a job he himself calls 
a of the oil and gas indus- 
ry.” 

The act defines his fourfold duties 
to include: (1) prevention of waste, 
(2) regulation of all operations for 
the production 
of oil and na- 
tural gas to as- 
sure “the great- 
est possible 
ultimate re- 
covery thereof” 
by prudent and 
proper opera- 
tions and prac- fe = 
tices, (3) protec- 
tion of the 
correlative rights «us 
of each owner, 
and (4) insur- 
ance to each 
owner “his just * 
and equitable 
share of the al- ; CHAKRA ’ 
lowable produc- —_ ee 
tion of any pool.” 

The policeman’s truncheon appears 
in the penalties provided for offenders 
against the act, penalties which range 
up to $10,000 in fines or imprison- 
ment, :, 

Chakravorty looks and acts little 
like a policeman. He is small, dark, 


resources building in downtown Re- 
gina looks much like a working 
engineer’s cubbyhole or a university 
professor’s sanctum. Its mild incum- 


© public 


What Othe 
' Are Saying 


Editorial of the Week — 


A Futile Gesture 
Toronto Star 

Except as an expression of human sentiment, 
it is hard to see any value in M. J. Coldwell’s 
proposal that Canada should urge all countries to 
outlaw napalm bombs and atomic wea 

It is Mr. Coldwell’s laudable desire, doubtless 
shared by many millions of people, that civilians 
be spared the full horror of modern war. But a 
convention outlawing the above weapons, evén if 
signed by every nation in the world, would not 
offer civilians the slightest guarantee of protec- 
tion. It would be ridiculous to trust any such 
pledge made by a Communist government. We 
could be certain that the Communists would use 
any weapon at their disposal just as soon as it 
suited their purpose to do so, since it is correct 
Communist procedure to slaughter thousands and 
even millions of people if such is deemed to serve 
the ends of dictatorship. 

It seems clear that no ban on specific weapons 
will work unless war as a whole is effectively out- 
lawed. 


Other People’s Views 


NO CURE FOR BALDNESS has been found by 
a U. S. dermatology professor, says the Edmonton 
Journal. “Science, it seems, has no. comfort for 
those who must bear the burden of the great 


open spaces.” 
° * * 


WHAT DO AMERICAN TOURISTS in North- 
western Ontario talk about most? asks the Fort 
William Times-Journal, and then answers, cool 
cool nights and a chance for sleep, “What do 
many residents of Northwestern Ontario complain 
about? The fact that there are, not enough hot days 
to suit them.” 

« * .*8 


ON THE PARLIAMENTARY LIBRARY, the 
Ottawa Journal comments, “How miserable has 
been the treatment of this store of knowledge! 
Year after year the parliamentary librarians in 
their reports have pointed to the hazard and the 
inconvenience of a situation where valuable books 
have been stored three deep on* wooden shelves, 
rising in masses in the tight circle of the old 
building. In the basement thousands more, plus 
massive rows of old newspaper files, again in 
wooden shelves, ready tinder for a spark.” 

* 7 7 


MANY A HOUSEHOLDER must be wondering 
whether he can find and use enough bargain-price 
canned pork to offset his share of the $8 million 
— $9 million loss the Dominion Government is 
taking by dumping it on the domestic market, 
comments the Winnipeg Tribune. “His calculations 
will not be made any more cheerful by the reflec- 
tion that he has already paid, through high taxes 
and high meat prices, twice for the government 
“support” program through which the pork was 
acquired in the first place.” 

* ae £ 

WE LIKE EX-KING FAROUK’S idea of the 
simple life, says the Vancouver Sun, Life on Capri, 
.with the whole top floor of an hotel and the power 
and capacity to order the hotel management around 
is the sort of genteel poverty which is worth aspir- 
ing to, It’s going to be hard for Farouk to adjust 
himself to this comedown. “It would have been 
better for him if he had for a time been forced 
to lead the stil] simpler life of an Egyptian peasant 
on the banks of the Nile. To that peasant a sojourn 
of a few months on the Isle of Capri would seem 
like the Paradise promised by the prophet of 
Allah.” , 

s 2 * 

MORE AND MORE PEOPLE is what we need, 
says the Calgary Herald. The t policy 
“doesn’t do enough to bring here the individual- 
ists, the people who want to strike out on their 
own. It doesn’t recognize that a nation can only 
be built with people; lots of them, not a finely 
selected an& specialized fqw. It treats immigra- 
tion as a. tidy family affair, unconcerned with the 
masses who seek a new home in a sparsely-settled 
land. That, in our opinion, is the most short-sighted 
way of looking at immigration that Canadians 
can have. Canada shouldn't be lowering the gates 
now; it should be opening them wider for the 
sake of its own future.” 
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eiauae Woatews — 
Space-saving designs in furniture, 
filing equipment, and billing and 
recording operations have begun 
to pay dividends for the thrifty 
office manager. : 

3. The rising price of office 
labor, The speedy office machine 
—applicable toan ever- 
number of operations—the luxury 
of yesterday, has become today’s 
necessity. : 

4. Modern business is a highly 
complex — Office prob- 


2% Bo f 
ane, peetl rile 


‘Year In Office Machines 


valutionary duplicating machine 
can now be used for reproducing 
Braille from stencils. Another new 


and ' 
model will take bigger (14 x 17 


in.) and’ more varied: sizes and 
types of paper; features automatic 


Grand & Toy Ltd.: an improved 


’ 
line of steel office equipment, 


Equipmen 
versatile ejectronic dictat- 
“Ing machine which records mag- 
on foolscap sheets of 
paper. 


emphasizing sectional matching 
furniture with interchapgeable 


parts. 

M. P. Hofstetter Ltd.: latest 
lines of Hermes portables, Olivetti 
printing caleulators, Madas auto- 
matic calculators, Addo-X adding 
machines, and Odhner hand cal- 
culators. 

International Business Mach- 
ines Co.: new type card punch is 
available for recording alpha- 
betical and numerica] informa- 


f| tion. New wrinkles include auto- 


matic card control of program- 
ing which eliminates skip bars, a 


-|mew design which allows simple, 


. are a dead level ceili 
instant accessibility behind a 
adaptability to all modern 
‘systems, fast and clean 
erection, and the non-breathing 
characteristic of finished surfaces. 
Thomas A. Edison of Canada 
Ltd.: a new supplement to its 
“VYoicewriter” called “Televoice” 
makes use of telephone-like mic- 
rophones for dictating into the 
central instrument. Number of 
operators is almost unlimited and 
they can be up to seven miles 


apart. 

Electro-Vox Inc,: a new inter- 
office communication system cap- 
able of an infinite number of 
‘eonnections to a central ampli- 
fier, A single power connection 
operates system. Cal] announce- 
ment is by chimes and light. 

Executone Communications 
System Ltd.: has added a wrinkle 
to its two-way communications 
systems which enables a centrally- 


located operator to sound a fire} 


or air-raid alarm throughout the 


an accounting machine for use in 
a credit union, a microfilm re- 
corder capable of photographing 
22,000 cheque size documents per 


atten solr po soled 


ihe ie tags are and versatility of 
the modern office machine. . 
Many of this year’s new appli- 
cations, innovations and improve- 
ments will be seen at a-special 
CNE business equipment show 


ing machine with automatic totals 
to-date, a ledger of earnings and 
deductions, and the production of 
payroll cheques, and a new cycle 


| refi arte: a 
purchasing lve! (94% cre of ena a 


entire hook-up. The system can 

be “expanded from a few inter- 

office stations to an almost in- 

finite number of, installations for 
and music. 

‘& Tarrant Ltd.: new dual- 
action adding and calculating ma- 
chine for electric or manual oper- 
ation Aguirre up to 12 columns, 

“floating 


ment, Another new mode] auto-- 


matically extracts roots to the 

correct decimal] place (up to nine 

places) by touch of a single a 
General Machine Co. 


a pocket-size calculator which 


efficient operation, a movable 
keyboard for the operator’s con- 
venience, and an improved meth- 
od of duplication which ordigarily 
uses no master card, but permits 
easy insertion of cards when mas- 
ter code cards are used. A newly 
designed companion verifier pro- 
vides visual checks, as well as 
automatic verification. 

McBee Co,: features new post- 
ing boards for keeping records of 
accounts receivable, payroll ac- 
counts, inventory ‘control, and 
accounts payable, hospital statis- 
tics, production control records. 

MeCaskey Systems Ltd.: a cus- 
tom model adding machine with 
11 column capacity. 

Monroe ting Machine 
Co.: a new fully-automatic unit 
especially designed for quality 
control work. Two innovations 


register the number of multipli- 
cations made and a three series), 
dial shows individual and cumu- 
lative totals. 

R, F. C. Morris Co.: is the dis- 
tributor for Northern Electric’s 
new remote contro] dictating ma- 
chine, with almost unlimited 
number of possible connections. 
To ensure privacy, only one oper- 
ator may use the unit at a time. 

National Cash Register Co. of 
Canada Ltd.: new models illus- 
trate the following applications: 
accounts payable, combined in- 
voicing and accounts receivable 
Posting, payroll writing, inven- 
tory control, standard accounts 
receivable plan bookkeeping, re- 
tail installment accounting, labor 
distribution, bank proof operation, 
and current account posting in 


Office Specialty Manufacturing 
Co.: new filing systems which in- 
clude a unit for filing 5,000 cards 
within one operator’s reach and 
reference file, controlled by a 
magnet, that fans out cards so 
that 15 are visible simu]taneously. 

Pitney-Bowes of Canada Ltd.: 
new, low-cost folding machine for 
use in the average size office. 
Also some improved models, in a 
broad line, for handling and post- 
ing mail. 

Rogers Majestic Electronics 
Ltd.: a multi-station, wireless. 
inter-communicating system for 
plant, office, and moving vehicles 
up to 30 miles away. Any num- 
ber of stations may be used. Cen- 
tral station can be added to exist- 
ing switchboard. 

Royal Typewriter Co.: a new | 
model with an extra key for | 
an characters; has new 

<< ge control adjustment. \j 
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erator she is reaching the end of; #¢ 
the page. 

Seeley Systems Corp.: two new | 
cardwheels, a plastic 500-card | 
model and a steel 6,000-card unit. 

Sonograph Lid.: will demon- 
strate cartridge loading and the 

synchronization of their product 
by. having twe “ Tape-Riters” 
carry on a conversation. The com- 
pany has recently introduced the 
“Dysaphone,” earphone, which is 
said to take 50% of the weight 
off the transcriber’s ear, and the 
“Magic Wand,” a new one in, dia- 
meter microphone with controls 
for stopping, starting, locking and 


| automatic backspacing. 


J. & J. Taylor Ltd.: a new de- 
pository-type safe, enlarged line 
of fire-resistant chests and safety 
deposit boxes. 

Underwood Lid.; an accounting 
machine which combines a multi- 
tude of bookkeeping operations 
into a single unit. The machine 
is said to be a complete account- 


WINNIPEG VANCOUVER 
KITCHENER 


BOSTON 


HAMILTON 
NEW YORK 


ROYAL TRUST 


COMPANY 


ey Sheldon Steel Furni- | ing system “under one mnt. re 


ture: company’ s unit iture manu- 
methods in office furniture manu- | 
facturing is claimed to save 20% 
of space with unique ]4 ft. move- 
able partitions, steel shelving, and | 
stee] desks. 

Smith & Corona Typewriters of 
Canada Litd.: recent innovation 
includes a gauge to warn the op- 


Canada Recovering Quickly 
From U.S. Steel Strike 


Canada now seems to have 

out of the United States 

stee) strike fairly well on the 
whole. 

The automobile industry, hit 
hardest, is already getting back 
into full production. 

General Motors led the back- 
to-work parade at Oshawa this 
week with no change in produc- 


The end of the strike and the 
way Canada’s steel inventories 
help up let G.M. resume produc- 
tion sooner than expected. 

G.M. Production Up 
At that, G.M. 1952 production 


|| for the first seven months was 


7,000 units above 1951: 127,951 
cars and trucks for home and ex- 
port, against 122,880 in the same 
period 1951. 

However, total Canadian out- 
put for the year up to August 2 
is down about 33,000 units: from 
272,283 to 238,970. 

But that’s still pretty good con- 
sidering everything. Two days 


}; after GeM. got started, Chrysler 


got under way at Windsor, but 


| with tem a—eeety lower produc- 


s,.It shut down July 
11, it idling 3,700 two weeks beyond 


}| annual vacation period. 


Ford seems to have pulled 


}| through better than anyone. They 


closed Aug. 4 for annual vacation 


|} ‘and will re-open next week with- 
1; out losing a” day. 


ect -iipcand - 


But everything doesn’t seem to 
be as rosy ag in the auto industry. 
_ Despite the U.S. industry’s fast 


The Defense Production De- 
partment will soon igsue an 
official warning to steel users that 
they can expect little government 
assistance in obtai ce 
from the U.S. 

Canadian imports for the rest | 
of the current quarter, at least, 
will probably be cut back sharply 
as a result of empty pipélines. 
This may continue into the fourth 
gers: and possibly over the 

ew Year. : 

The general practice in Ottawa 
has been to go to bat at Washing- 
ton for Canadian priority holders 
who find themselves short on de- 
livery of their approved require- 
ments. 

For the time being however, 
officials here see nothing to be 
gee by putting forward at 

ashington anything but the 
most urgent cases. This means 
that as a general rule only ‘direct 
bottlenecks in the defense pro- 
gram are likely to get attention. 
Even here users will have to put 
up a strong case. 
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VICTORIA 
OWEN SOUND 
LONDON, ENG. 


EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


Interests Overseas 


Our London, England, office 


has the knowledge, 


experience and understanding 
required to handle your 
Estate, Tax and Investment 
interests overseas. 


THE 
Consul? va, 


OFFICES ACROSS CANADA FROM COAST TO COAST 


‘with these results... reduced cost of operation 


increased employee efficiency ¢ reduced absenteeism 
greater safety and — © no interruption to production 


Sand Blasting © Building Cleaners @ Steeplejacks ¢ Specialized Coatings Applications 
R.R. Ne. 3, WELLAND, ONTARIO 


lt is not necessary 


te have new buildings to 


enjoy the Nonahins ah Colour Engineering. 
Give us «4 call. 


R. D. McCOLLUM | Painting Contractors 


Telephone 4050 


* above, if its foundation is 


The Land 
of 
Unborn Babies 


[N Maeterlinck’s play — 

“The Blue Bird,”’ you see the exquisite Land 
—all mist blue— where countless babies are 
waiting their time to be born. 


As each one’s hour comes, Father Time swings 
wide the big gate. Out flies the stork with a tiny 
bundle addressed to Earth. 


The baby cries lustily at leaving its nest of soft 


fleecy clouds — not knowing what kind of an 


' earthly “nest” it will be dropped into. 


Every baby cannot be born into a luxurious home 
—cannot find awaiting it a dainty, hygienic 
nursery, rivalling in beauty the misty cloud-land. 
But it is every child’s rightful heritage to be born 
into a clean, healthful home where the Blue Bird 
of Happiness dwells. 


As each child is so born — 


the community, the nation, and the home are 
richer. For just as the safety of a building depends 
upon its foundation of rock or concrete so does 
the safety of the race depend upon its foundation 
— the baby. 

And just as there is no use in iring a building 
, there is no use 
in hoping to build a strong civilization except 
through healthy, happy babies. . 
Thousands of babies — 

little feet falter along Life’s Highway, Thou- 
sands of imperfect baby-cyes strain to get a clear 


vision of the wonders that surround them. 
af : e 


Thousands of defective ears cannot hear even a 
mother’s lullaby. 


And thousands of physically unfit men and wo- 
men occupy back seats in life, are counted fail- 


‘ures — all because of the thousands and thou- 


sands of babies who have been denied the 
birthright of a sanitary and protective home. 
So that wherever one looks — the need for better 
homes is apparent. And wherever one listens can 
be heard the call for such homes from the Land 
of Unborn Babies. 


The call is being heard — 


by the schools and colleges that are establishing 
classes in homemaking and motherhood; by 
public nurses and other noble women who are 
visiting the homes of those who need help and 
instruction; by the hospitals that are holding 
Baby Clinics. 

By towns and cities that are holding Baby Weeks 
and health exhibits; by magazines and newspa- 
pers that are publishing articles on prenatal care. 


All this is merely a beginning — 
The ground has hardly been broken for 
the Nation's only-safe foundation — 
healthy babies — cach of whom must 
have its rightful heritage — An Even 
Chance — a healthy body. 

The call will not be answered until 


" every mother, every father and every 


community helps to make betterhomes | 
in which to welcome visitors from the 
Land of Unborn Babies. = 


Babies of 1952 have a far better chance of growing up to be sturdy and 
healthy than did boys and girls who were born in 1922, the year in which 
“The Land of Unborn Babies” appeared. 
‘In fact, the great gains that have been made in protecting child health 
' | through diet, immunizations, and knowledge of infant growth and 
ee er eee eee ae 


Teter the infant moray rate agai to ares teers a 
pane wdirreoee ts . At 


CALGARY 
ST. CATHARINES 


or our Lendon office 
ot 3 St. James's Squert 
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Ore Conveyor Gallery 


‘Since 1908, Toronto Iron Works has special-’ 
ized in steel plate work. This ore conveyor 
gallery shows the broad range of T.1.W.'s 
ability to fabricate steel plate. 
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|| ONE VIEW OF THE MARKET: 
|Here Are Stocks Traded — 


Canadian life theurance com- 
panies have an investment of 
$82 millions in Canadian.stocks. 
As a service to its readers, The 
Financial Post-presents here one 
of a series reporting on the 
holdings of individual compan- 
ies, and changes in its portfolio 
of Canadian preferred and com- 
mon stocks in the past yeer. 


Monarch Life Romance § _ in 
1951 reduced its fa nany 
ferred stocks 15.8% he 
10.8%, and ae stock hold- 
ings from 4% to Fog Stocks 
were carried at a total value of 
$5,290,108 on the balance sheet 
te ine ve its holdin 
year, in oldings 
ies Canadian stocks, Monarch 
—Added five new preferred 
stock holdings and one new com- 


its holdings of 
ferred s 


ted 11 preferred and 
four cc common stocks from its port- 


‘By Monarch Life In 1951 


#450, | Penmans Ltd., Simpsons 
and George Weston Ltd. 


Brazilian Traction, Light & 
were: 
Power Co., British smeiege 


Celanese 5 
Dominion Bridge Co., Ford Motor 
Co. A, International Nickel Co., 
H. R. MacMillan Export Co. B, 
Massey - Harris Co., Noranda 
Mines Lid, Powell River Co. and 
Price Bros. & Co. 


Preferred stocks converted te 
een! were: Canada Wire & 
Cable Co. A, H. R. MacMillan 
Export Co. A, and P. L. Robert- 
son Mfg. Co. $2.50. 

Holdings: of Canadian prefer- 
red and common stocks at Dec. 
31, 1951, together with the change 
in number of shares held during 
the preceding year, show as fol- 
lows: 

Change 
Heldat Since 
Dee. Dec. 


S1/51 32/58 
No, of Shares 


7,500 
635 
1,912 ~ 
47 


PREFERRED: 


Beaver 
—Reduced its holdings of seven — 


preferred and 11 common 
—Converted three pre 
stock holdings to common. 
—Converted one debenture 
issue, anes, Ane eee 


one le cissanka stockholdi 
. 31, 1951, were Blue Ri . 
., Caldwell Linen Mills 2nd, 
Rooting Panes Co. a Sweet 
minster P: Co. ey New com- 
mon olding . was eae 
Pearson & Carson Ltd. 
Preferred stockholdings 
creased were Canada Foils x 
Canadian Wirebound Boxes A, 
Cochrane- A, 


Do 
een 


Dunlop Hardware 
ee peenine, Sole Co.,| Gen. Products 
be Grain Co. A, Modern | Gen. 
Containers A, Pacific Mills Ltd. 


and United Steel Corp. A. 
stocks 


eliminated 
from _ -the ‘olio included, 
ater & Power Co., 
Celanese $1, Dominion 
Co., Fraser Cos., General 


ic Ltd. and Westeel Products 


ferred stock- 
Abitibi Power 
Canadian Oil Cos. 


Reductions in 


& Paper Co.,. 
$5, Canada. 
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What brings . 
customers © 
hack again? = 


‘ 


You know the answer. It’s something “extra” at a fair 
price. In-a store, shopping convenience may be the 
extra. Or, patrons may be drawn by simple things 
like friendliness and trusted goog taste. 


Customers for Otis escalators are the same way. 
Like shoppers in stores, they try to buy important 
things wisely, from sellers they trust. Certainly, verti- 
cal eect is a major purchase. It can boost a 
store's sales. Yet mistakes may cut traffic capacity, and 
they’re very costly to correct. 


Otis has solved many problems to make an esca- 
lator installation as painless as possible. Special fea- 
tures help craftsmen. of difierent trades cooperate. 
This cuts installation time and cost. We interfere very 
little with shopping activities, and we get our work 
done promptly. 

Most important, an Otis customer can count on 
good performance, day after day, for years and dec- 
ades. The responsibility we assume: always means 
an extra value for you. 


Otis Elevator Company Limited, 
Head Office and Works: Hamilton, Ontario 


Better elevatoring 
is the business of 
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Escalators * Passenger Elevators * Freight Elevators * Electric. Dumbwaiters * Maintenance * Modernization: 


+100; REXSPAR URANIUM & METALS 


MINING CO. report completion of 


—60 | four diamond drill holes in its “A” 


radioactive zone,*three of which: in- 


trenches completed last year. Radio- 


active zones intersected by the three 


holes range from 83 to 109 feet. 
Radioactivity at the “Black 
Diamond” zone, 3,000 ft. west of the 


ATLIN-RUFFNER MINES (B.C.) 
LTD. announces that, by agreement 
dated July 17, 1952, J. H. Crang & 
Co. and Bobjo Mines Ltd. jointly 
have underwritten 200,000 shares at 


200,000, shares at -1744c within 30 
days, 200,000 at 22%2c within 90 days, 
and 200,000 at aes within 150 days, 
Upon. issue. of the shares tnder- 
written, issued: capital Will be 2,107,- 


tersected tle radioactive zone along 
a strike length of 50 ft. under the 
surface exposures -of zone in 


‘ « 

_- 
_-— 
_o 


963 shares, leaying 892,037 in the 
Ss 


“A” zone, is said to be present'in a|12%c a share, payable forthwith, 


se ; “Le he 5 " 
INVESTMENT SECURITIES high degree. and have optioned 600,000 shares— 
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COLLEGE 


“Shortest-and Surest Method” 


MATRICULATION 


Complete matriculation in ene year — No extra curricular activities — 
Individual instruction — or study groups — Combined matriculation 
courses. 


Applicants new shee considered for Fall Term. 
“ Telephone Ml@way 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA 


i 
Ui 
if 


a 


ae bel be B] Soke 


Eleeck rely 


Other ee 


Total eeree sees 


Bl dsse§ 


= Terese soee 


oeseesiesss 


Pale Loans sree 


tee 


aa 


f 
7 


| fh met tht cain pd prota by 





particulars. : 
Free! —Floor Chart for efficient ‘storage planning 
supplied on request. 


HILL - CLARK - FRANCIS 


ONTARIO 


NEW LISKEARD 
Terente Seles Office 57 Bloor Street West 
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LUXURY TYPING is teres 


life, with more leisure 


Smith-Corona 


with 


from the end of the page. Saves retyping hundreds of pages a month. 


All New! So radically advanced, it’s years ahead of its 
time! Has new 10-Inch Writing Line, Error Control, 
Automatic Margin and other luxury features that save 
time and step up production. Plus new Super-Support 
Segment — types the most beautiful letteys you've 


¢ 


ever seen. : ; 


Office Typewriters | 
LC SMITH & CORONA TYPEWRITERS he 
ef Canada Limited, Terente, Ont. 


Makers aleo of famous Smith-Corona Portable Typewriters, Adding 
‘Machines, Vivid Duplicators, Carbons and Ribbons. ; 
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hould Business Attire Be Reformed? 


The Question: What desirable and 


e reforms in men’s 


man still hasn’t designed 


trying, 
replies to this week’s Question 
businessman 


suffering. — ae 


slimmer, trimmer, 
} extend sympathy, 
Advocated for the shirt 


appears to be unduly 


out all the stops: kilts on the golf course, 


i ‘or slim- 


t: loose necks, short sleeves, 


to be worn outside the belt. If four-in-hands go, many of the re- 


spondents won’t be at the wake. ° 
W. M. BERRY, Primary Textile 
Institute, Montreal. 


, 
Any sweeping reforms in style 
's business clothing must 


-.| await reform of the businessman's 


tastes. Students, factory workers, 
once wore suits in the daytime but 


‘I now it’s mostly sports or func- 


tional types, If we have many 
more hot summers, more busi- 


ily fewer conventional] suits. 
Businessmen will continue to 
seek both appearance and. com- 
fort. Both more than ever can be 
provided from rapid improve- 
ments now available in Canadian 


ready exists. 
are alert enough to use 
a rapidly as they are ac- 


3° a 


With today’s modern way i 
the 


ning, etc., 
men’s 


keynote of dress in 
wear field. This has ae d in 
a great upswing of casual wear of 
all types, Also for business wear, 
in response to the same demand, 
there have been developed many 
new fabrics with the key on 
lightness of ‘weight and bri SS 
of color. ah’ 

There is a definite retikA to 
favor of tweeds of all types. These 
are being worn for winter coat- 
ing, fall coatings, suits and casual 
weer; But, even in these fabrics 
there is a new note, In place of 
a i. ae to poe tweed suitings 
and jackets of prewar days, there 
fabrics avail- 
able in 9-12.02. In. many. cases, 
worsted yarns are used along with 
tweed yarns to create these fine 
lightweight colorful fabrics. Over- 
coatings are now being/ worn in 
18-20 oz. fabrics in place of the 
prewar 32 oz., and with insulated 
linings. 

Styling and construction of 
garments has followed the same 
trend for lightness and comfort. 
In today’s garment there is a 
minimum of padtiing and inter- 
lining. There is a definite trend 
toward the neater, smaller gar- 
ment. 

» * * 

. Ww. GERSHAW, Senator, Medi- 
- eine Hat, Alta. 

Men's clothing should have a, 

and texture that will keep 

the at all seasons,..as nearly 
as possible at an even tempera- 
ture’ The protection 


evenly distributed over the sur- 
face so that doublé-breasted coats, 
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long coats and built-up shoulders 


are unnecessary. 

A return to high shoes or spats 
would protect the ankles and from 
a health standpoint would be de- 
sirable. Many businessmen need 
to carry pens, pencils, a knife, a 
watch and a notebook so more 
pockets are required than the 
two-piece suit contains. 

* os 


L. G. GILLETT, General Man- 
ager, Bank of Toronto. Toronto. 
Despite natural conservatism of 

businessmen in general and of 
Canadians in particular, the trend 
toward lighter and more sensible 
attire for office avear is clearly 
evident, but Iam afraid it will be 
some time yet before the garb 
that is suitable and comfortable 
on the golf course will be accept- 
ed as equally suitable for business 
wear. As it is, however, the waist- 
coat has almost vgnished and it 
seems only a question of time 
before the suit coat will follow. 


Jd. A. HANNAH, M.D., Managing 
- Director, Associated Medical 

Services Inc., Toronto. 

I do not expect men’s clothing 
to change rapidly and when # 
does it will be an expression of 
the philosophy of what constitutes 
a desirable male. 

The frills, laces and bright 
colors of the last centuries were 
characteristic of a “dandy” whose 
vocation was being a gentleman. 
Plebeian dréss was practical, 

As the male occupation 
from being a dandy to being a 
practical businessman, the dandy 
characteristics disappeared, At the 
same time the plebeian be- 
came more refined and with the 
advent of the cult of cleanliness 
clothing was raised to something 
between necessity and decoratio 
ee Bele igus e is usually too 

g to over d and 
tive for the businessman who has 
lost the trimness of youth. 
Changes will probably continue to 
follow practical purposes. The 
young man will display more of 
his form while the businessman 
will hide more of his. 

There has been a gradual drop- 
ping of the stiff, uncomfortable 
and heavy garment, and I advo- 
cate an accentuation of it, Loosen- 
ing up with more free circulation 
of air will help a lot. Any changes, 
however, will be governed largely 
by- climatic, conditions which is 
probably the reason why clothing 
was worn in the first place. 

of oe 7 


W. B. HASTINGS, Executive 
Vice-President, Canadian Auto- 
mobile Assn., Toronto. 


sleeves of the tunics of the Prus- 
sian Guards was a device con- 
teived by Frederick The Great 
to discourage the 

from using their sléeves as hand- 
kerchiefs. 


Golfers have spent an immensé 
amount of money in landscaping 
the courses of their clubs and 
during the golfing season, when 
visiting these clubs, one is fre- 
quently reminded of Goldsmith’ 
locution: “Where every 


\ 
fort. It is absolute nonsense to 
swelter in present type suits in 
hot weather, Men should be able 
to wear shorts or something 
equally comfortable. The same 
principal applies ,throughout the 
year. Due to innate conservatism 
of. men, perhaps the only hope 
would be employ women to design 
men’s clothes since ladies have 
exercised some common sense 
about this problem. 3 


T. A. McMASTER, General Secre- 
tary, Manitoba Teachers So- 
ciety, Winnipeg. 

I have no objection to 
present ensemble for fall and 
winter wear, but would advocate 
lightweight gossamer-type jackets 
for summer and that shirts have 
short sleeves, wide necks, are 
worn without neckties and that 
they be worn loosely at the waist 
over the belt. In the final analy- 
sis, the question of acceptable 
reforms should bé referred to the 
ladies who invariably decide what 
we shall wear. s 

> 


NEIL A. MacDOUGALL, Person- 
nel Consultant, Brazilian Trac- 
tion Light & Power, Toronto. 
Stylists will probably make 

minor modification in men’s busi- 

ness clothing each year to stimu- 
late sales. However, present styles 


J, HOWARD CROSSAN 


the | 


are comfortable as well as prac- 

ticable and I can stiggest no 

important innovations. The pres- 
ent: trend in suits seems to be 
toward conservative styles with 
narrower shoulders and less 
noticable waistlines. Such suits 
present a trimmer more natural 
appeafance ‘than the extreme 
lounge suits which appeared after 
the war. I. would expect a greater 
use of synthetic materials already 
evident in summer wear, although 
pic-n-pics, hard-finished worsted 
and flannels should retain their 
popalarity and, unlike some syn- 
thetics, their press. 

a * * 

MURIEL MAY, Real Estate Sales 
Manager, British Properties, 
Vancouver. 

First and foremost, why not 
design recognized, generally ac- 
cepted hot weather attire for men, 
cool, comfortable, yet conven- 
tional enough for office and social 
wear, still retaining the valuable 
assets of being well groomed? 
|Prime requisites should be ap- 
|pearance, comfort and color, I 

uggest that cuts give completely 
dressed manner of ease, yet are 
draped to comfort, such as one- 
button, single-breasted, link but- 
ton style. I suggest use of 
| woodwind fabrics, linens, orlon. 

(Continued on page 10) 


STEPHEN L. FRASER 


Mr, Joseph L. Seitz, President of Underwood Limited, announces the appointment 


of Mr. J. 


Howard Crossan as Soles Manager, Accounting Machine Division for 


Canada, headquarters at Toronto. Mr. Stephen L. Fraser will succeed him as Seles 
Supervisor of the Montreal Accounting Machine Division. x 
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PERIODICAL VALUATION 
_ AND ANALYSIS—A 
SOUND INVESTMENT PRINCIPLE 


The periqdical valuation and analysis 
of your holdings enables you to deter . 
mine accurately your current invest- 
ment position, and in some cases to 
make é¢ertain changes which will 
strengthen your position. — 

We suggest that once a year you mail 
a list of your holdings to us in order 
that we may advise you regarding 
current values and submit ‘a detailed 
analysis. 


LISTED STOCKS 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto, Montreal and New York 
stock exchanges. 


Domruon SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTQ MONTREAL WEW YORK LONGOM ENG. GEEPES CALGARY VANCOUVER WCTOmA 
LONDON KITCHENER GRANTFORD WAMILTOR OTTAWA QUEBEC WALIPAR SAINT JOMR 


50 King Street West, Torento, Canada 


E. B. MAGEE LTD. 


ENGINEERS — FABRICATORS 
IN 


PLATE— STRUCTURAL 
STAINLESS 


P.O. BOX 169 PORT COLBORNE, ONT. 


ONE CLIP: 6527 PAPER FoRMS: 


To. bring this bit of stee 


6577* paper forms; 37 


analysts Say.. 


lant investment far more 
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_ Electrohome Announce Appointments — 
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117 Man. Municipalities 


|Had Surpluses in 1951" 


municipa] debentures and defer- 
red liabilities were $8,725,215. 


palities closed their 1951 books] This included $2,606,020 owing by 


ee 


Sage 


CLAYTON ALLGEIER ' DONALD S. SYKES 


Mr. Carl A. Pollock, President of Dominion Electrohome Industries Limited, Kitchener, 
Onterio, announces the appointment of Mr. Clayton Aligeier as Second Vice- 
President and Mr. Donald S. Sykes os Treasurer of the Company. 


Mr. Aligeier was formerly Treasurer of the Company ond hos a total of thirty-three 
years of service with it. in addition he is Manager of the Deilcraft Furniture Division, 


Mr. Sykes is a member of the Institute of Chartered Accountants ef Ontario and 
joined the Company originally in 1947. In recent years he has been Comptroller 
and is also the Manager of the Finance and Accounting Division. 


Mr. Pollock also stated thet the Deileraft Division is now back in full production 
of radio and television cabinets following the fire of May 23rd. * 


with bigger surpluses and re- 


expected. 

A statistical summary of muni- 
cipal finances up to Dec. 31, 1951, 
records that 117 including 66 
rural, 27 villages, 20 towns, and 
two Winnipeg suburbs, ended the 
year with an aggregate surplus of 
$1,749,360. 

Another group of 67 which 
included 41 rural, 10 villages, 13 
towns, and three suburban muni- 
cipalities, had a total deficit of 
$1,160,074. 

Taxpayers in all of them paid 
up nearly 100% of the total levy 
on their properties. 

Last year, 110 municipalities 
operated on a cash basis, com- 
pared with 87 in 1950. 

The general municipa] debt 
situation is the most favorable of 
the last 10 years. Since 1942 it 
has dropped about one third. At 
the end of 1951, total unmatured 
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LINKUP 
DISTRICT OFFICES * 


AND DEPOTS 


(as THE FORD MOTOR CO. OF CANADA LTD., does) 


BY G, TELETYPE 


In the automotive industry P.W. Teletype provides instant, 
accurate liaison between district offices and parts depots. 
By speeding orders, controlling inventories and contributing to 
overall operating economy, P.W. Teletype plays 
a vital role in this industry. Call your local telegraph office. 


A communications specialist will arrange a 


Pee 


assist you in making a study of your communications — 


RIVATE sm 


TT AIRE 


CANADIAN 


PACIFIC SERVICE 7 
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HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


COMPANY 
PRESIDENT 
SAYS.... 


és 
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rural municipalities, $229,863 by 
villages, $3,154,261 by towns, and 
$2,736,081 by Winnipeg suburban 
municipalities still under super- 
vision of the Municipal and 
Public Utility Board. 

Total arrears of taxes are listed 
at $7,974,314, almost a rock bot- 
tom, For the most part this is 
a book debt and far from a realiz- 
able asset. 


Does Business 
Attire Need 
Reforming? 


(Continued from page 9) 


and to men in clothes, Let’s have 
conservatism with comfort in 
business clothes for men. 

> a * 


K. NAIRN, President, Women’s 
Press Club, Toronto. 
Your*query reached me in the 

press bureau at the end of the 

eighteenth International Red 

Cross conference, which for three 

weeks has been covered by more 

than 200 top-flight newspapermen 
and women, This is a summary 
of their opinions and as president 
of the Toronto Women’s Press 

Club. I believe that our members 

would agree. We can tell you 

what we advocate, but not what 
we expect. 

For year-round wear men 
should wear lightweight wool 
suits. The new combination of 
nylon and rayon is most desirable 
for appearance and comfort. Men 
are fed up with heavy materials 
and most would like suits minus 
shoulder pads. Ties, they say;gre 
for the railroads and in summer 
should be dispensed with. Shirts 
open at neck and short sleeved 
are advocated for comfort. In 
general we believe that men 
should have more color and com- 
fort in clothing—anything to keep 
them happy. i 
OTTAVIA PALANGE, Designer, 

Progress Brand Clothes Inc., 

Montreal, 

Trend is toward natural fitting 
coat, following body lines, lighter 
padding, soft construction, nar- 
rower shoulders and lapels with 
slightly longer coat, presenting a 
trim line and giving illusion of 
added height. Materials will be 
lighter in weight both for summer 
and winter. Despite inroads of 
synthetics, wool will remain the 
favorite in quality clothing, due 
to its dbility to retain press and 
wearability. Single-breasted will 
grow in demand with two buttons 
preferred. Pleated trousers will 
continue in demand with narrow 
knee and bottoms to coincide with 
the new neater and-trimmer look, 

” 


ED PROVAN, Clothier, Toronto. 


wider acceptance of well-styled 
raglan coats, The definite objec- 
tion to excess weight in winter 
overcoats is so great we have 
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CANADIAN COMSTOCK 


CONSTRUCT 


ENGINEERING 


MEAD OFFICE: COMSTOCK BUILDING, 206 LAIRD DRIVE R, TORONTO, OHTARIO © LONDON, ST. CATHARINES, HAMILTON, OTTA 
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As Canada’s industrial capacity grows and 
becomes more complex, the demand for 


specialized work in the field of process piping 


expands. In all industries, such as paper, 
mining, sugar, oil refining, chemical, steam . 


generating, sewage disposal plants and many 
others, piping is more and more used to 
move materials... and the fabrication and 
erection of piping for these new processes 
poses new problems. At the process piping 
division of the Canadian Comstock Company, 
many of these problems have been solved in 
the course of carrying out contracts for some 
of Canada’s largest industries. New methods 
have been evolved in the building of cross- 
country steam lines and piping for heating 
under both high and low pressure. 

With its team of specialists and ex- 

tensive experience, Comstock is 

equipped to handle any project 


THE FINANCIAL POST 


involving process piping on 
any scale. m 
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MOST MILES 
PER DOLLAR 


CANADIAN & AMERICAN 


STOCKS & BONDS 


Orders executed in 
the most favourable matkets. 


Charles King & Co. 


Members 
‘New York Stock Exchange, Toronto Stock Exchange, , 
Montreal Stock Exchange, New York Curb Exchange. 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone eee 4-6407 
NEW YORK 


STOCKS - BONDS GRAIN 
INSURANCE 
Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
‘ 


COAL and COKE 
Wholesale Distributors © 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex-. 
perience in Western Canada. 


NANTON BLOG. WINNIPEG 


CALGARY VANCOUVER 


TORONTO - EDMONTON 


ct... Take a long-range view 
. of heating costs with a 


STOKER! 


By using low-cost bituminous coal with a  Vaaloenn 
Stoker you can save hundreds of dollars a year. The 
modern fire feeding principle employed by the — 
Volcano Stoker produces far more heat per pound of | 
coal, eliminates smoke, soot and loose ashes. Volcano 
automatic stoking not only cuts down annual fuel 
costs, but reduces labour costs and increases the 
efficiency of heating or power plant operation. 
“There's no better time to start taking advantage of 
such savings than right now! The specialized know!- 
sige and experience of Volcan engneriog, set 


MONTREAL (Staff) — 
adian flour millers, facing a situ- 
i export trade, 


new regulations come into 
force Jan. 1, 1953 (except in New- 
foundland where enrichment is 


give the bakers 
int” one milling 
official told The Post, “and so re- 


Westeel Profit 
Off $% In Half 


Net profit of Westeel Products 
Ltd. for the first six months of 
1952 was $661,400, equivalent to 
earnings of $1.40 a common share, 
according to an unaudited income 
Statement sent to shareholders. 
This is 8.2% lower than the net 
of $720,100, or $1.52 a share, in 
the first half of 1952. 

Gross profit on sales amounted 
to $2,204,100 for the six months 
ended June 30, 1952 ($2,212,800 
in the corresponding period last 
year), Selling, administrativ. and 
other expenses totaled $653,600 
($583,400); depreciation was $119,- 
300 ($127,400); and income tax 
$775,000 ($798,000). 

Booked business was about 20% 
lower than at Jume 30, 1951, Vice- 
President and naging Director 

E. S. Sargeant reports. 

Working capital showed an im- 
provement of $52,000 over its 
figure of $4,538,843 at Dec; 31, 
1951. In the first half of. this 
year, $50,000 bonds -were: re- 
| deemed and capital expenditures 
| totaled $374,000 ($220, 000). 


4-Story ’Peg Quarters 


For Bank Of ‘Toronto 
The Bank of Toronto's anes 

main branch and Western 

ment, ee a . 

on’ the prairies, © 


quarried in the province — with a 
granite base, the new offices also 
house former tenants of a building 
demolished* on the same site. i 
With automatic doors and double 
glazed windows with “Solex” glass 
to cut down infra-red rays and 
heating effect, both supplied by 
Hobbs Glass, the banking room 
features floor and dado and counters 
in Italian marble. A rooftop cafe- 
teria will seat 75 staff members. 
Elevators are electronically con- 
troled. Architects were Northwood 
& Chivers, Winnipeg: associate 
architects, W & W. R. L. Blackwell, 
Toronto; general contractor, Com- 
monwealth Construction Co. Win- 
nipeg. Forty-one caissons were 
sunk for foundation purposes, some 
below 75 ft., to solid rock. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method ef presenting corperation 
accounts. Variations from the compa- 
nies’ published reports are fo 


‘AGNEW-SURPASS SHOE 
STORES LTD., Brantford, Ont., net 
profit of $422,940 for year ended May 
31, 1952, was 5% higher than prev- 
ious year’s $402,667. Sales advanced 
{9% to a new high of $10,557,455. 
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|Hope New Enriched Bread 
Will, Boost Flour Sales 


$1 
Can- | verse the declining trend in bread Earnings in the second quarter, 


consumption because of the 
extra nutritional value offered.” 
This has been the experience in 

if bread consumption cgn be in- 
creased, this will be a majer de- 
velopment for the industry. Per 
capita consumption of bread to- 
day is nearly 20% down on the 
1935-39 period: 172.6 lbs. vs. 205.7 
lbs. 

For the millers any reversal of 
this trend will be welcome news 
and will take up some of the 
slack that has developed in ex- 
port trade, prospects for, increas- 
ing which are mixed. 

Traditionally, the industry has 
to sell more than half its output 
abroad, In the year ended July 
31, 2951, for instance, exports 
totaled 12.6 million barrels com- 
pared with total production of 
23.6 million barrels. 


In this same period both pro- 
duction and exports were down. 
Domestic consumption of flour 
remained’close to the 1950-51 rate 
but exports were off 10%-15%. 
For the 10 months ended May 30, 
exports were nine million barrels 
vs." 10.4 million a year ago; pro- 
duction 18.8 million vs. 20.2 mil- 
lion. 

Outlook for the coming year is 
far from clear, mainly because 
negotiations with Britain—Can- 
ada’s biggest customer — still 
haven’t brought any final agree- 
ment. Dollar problems reniain a 
thorn in the industry’s side in 
dealings: with most of their cus- 
tomers abroad. Because of some 
poor crop prospects elsewhere, 
however, chances are thought 
fairly good that foreign business 
will be maintained for some 
months yet. 


PARAMOUNT PICTURES CORP. 
estimates its earnings, including 
consolidated U. S. and Canadian 
subsidiaries, at $2,785,000 for the first 
half of 1952, down 1.66% from $2,- 
832,000 in the first half of 1951. 
These earnings represent $1.19 and 

23 per share, respectively. 


ended June 28, 1952, were $1,430,000, 
or 6ic per share, after provision for 
U. S. and Canadian income taxes. 
This is an increase of 0.63% over 
earnings of $1,421,000, or 62c a share, 
for the quarter ended June 30, 1951. 

These earnings do not include 
Paramount's share of net profits or 
losses of partially owned non-con- 
solidated subsidiaries. This share 


resulted in net earnings of $48,500 
for the second quarter of 1952.as 
compared with a net loss of $209,100 
for the same period of 1951. Earn- 
ings in the first six months of this 
year from this source were $217,000, 
compared with-.a net loss of $4,000 
for the corresponding period in 1951. 

Directors last week voted a quar- 
terly dividend of 50c per common 
share, payable Sept. 26 to holders of 
record Sept. 12, 1952. 


JACULET MINES LTD. reports | 


that option payment from Clair 
Agency Ltd. due July 10 was not 
made and agreement has been can- 
celed. There are 2,916,667 shares 
outstanding and 1,083,333 in treasury. 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT * 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., QTTAWA, ONT. 
Telephone 6-2321 


DOMINION SOUND EQUIPMENTS 


» Branches af: Holifax, Saint John, Quebec, Montreal, Ottawa, Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 
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| wv Pend. Of Montreal Businessmen - 
To Police’ Borderline Advertising 


As an outgrowth of a formal 
adopted at the Associa- 
Better Business Bureaus 


businessmen this fall to review 
advertising practices in the Mont- 
real area. 


The panel will have no powers 
of enforcement but it’s hoped that 
by drawing the attention of ad- 
vertisers’ to inaccuracies or mis- 
leading statements in their ad- 
vertising copy, and by making 
available to members and. other 
users of the Bureau’s services 
information on unethical advertis- 
ing, advertisers will be persuad- 
ed to alter their copy to conform 
with recognized standards. 

Where Objections Lie 

Objectionable practices, states 
the Montreal Bureau, include 
“bait” advertising, use of super- 
latives and indefinite compara- 


THE [NEW] FASHIONED WAY OF DICTATING 


1S [TELEVOICE] / “rs ewig esti 


All you have on your desk is the small, simple TELEVoIcE , 
phone of familiar design. Just pick it up—and dictate! 
. « « TeLevoice is Edison’s new, unique, fast method 
everyone likes and everyone's talking about. TELEVOICE 
gives you economy—three, ‘six, even twenty inexpensive 
phones in a dictating network.. And TELEVOICE gives you 
service such as you've never:had before — immediate, 
direct, uninterrupted, always available — thanks to 
Edison’s patented circuits. Nothing equals it for e-a-s-e 
of use—for getting. your work out faster—for low, low 
cost. The trend is to TELEvorce, the new-fashioned way! 


More than a thousand users a month are turning to 
Texevoice! And from the largest corporation to the 
smaller privately-owned companies, there is a general 
acceptance that TELEVOICE is revitalizing their corre- 
spondence flow, They’re.en-: ~ Only Edison makes it! 
joying. new-fashioned dicta- 

tion—at lesser cost than-with. mes 0 Es . 


any other method. 
Yes... you can see it af the NOMA Show. 


MONTREAL (Staff) — In- 
creased holdings in 15 common 
and five preferred stocks featur- 
ed portfolio changes of Canadian 


Norwegian Firm Opens 
Plant at Peterborough 


A Norwegian company has come 
to Canada to set up a factory. Maur 
Products of Canada has opened a 
3,300 sq. ft. plant at Peterborough, 
Ont. The parent company, at Oslo, 
manufactures hand trucks, trailers 
and wheel and axle equipment sold 
on world markets. The company 
features a patented wheel design 
incorporating ball bearings, with 


pneumatic or solid tires. _ Various As 


ard and special models will be 
introduced in Canada. 


tives, criticism of competitive |to select an impartial group of 


captions, all of which tend to 
insult the public’s intelligence 
and test its credulity.” 

That statement covers a lot of 
ground, much of which has yet to 
be ironed out — through bringing 
“the full force of good business 
opinion to. bear.” 

Planning is still in the early 
stages, Claude Root, head of the 
Montreal BBB tells The Post. 
Representatives of local ,media, 
advertising groups and agencies, 
retailers and industry will be 
sought for the panel. 

The advertising panel idea has 
been tried out by the Better Busi- 
ness Bureau for the past two 
years in Cleveland and Los An- 
geles. Success in these centres 
was enough to set the stage for 
the genera] resolution. 

Initial reaction in the Montreal 
advertising world has been favor- 
able, Root says. 

Members of the pane] have not 
been chosen as yet. Once it’s set 
up and in operation, the plan is 


Can. Iny. Fund Increases 


Common, Pref. Holdings 


Investment Fund Ltd. in the 
three months ended June 30, 
1952. 

In number of shares, the larg- 
est purchases included 4,325 
shares of Consolidated Paper, 
4,000 shares of Famous Players, 
3,500 shares of Price Bros, & Co., 
3,700 shares of Bell Telephone, 
and 3,000 shares of Steel Co. of 
Canada. There was only one 
sale during the quarter, 100 
shares of Consolidated Mining & 
Smelting. 

Actual portfolio changes were 


as follows: 
Shs. Held 


Common Stocks: at June 30 Change 
tos Corp. 900 +1,900 


Canadian president is W. Myhre. 3S 


Slogan: “Maur makes more.” © 


Ficardé Fleming 


The Toronto Stock Exchange 
Montreal Curb Market 


The Crowning Touch 
to Perfect Attire 


World Famous for over 90 yeors 
for Quality, Style and Durability 


Sold ot All Leading Hot Shops Coast to Coast 


| | 719,432, “against 
i} Dec. 31, 1951." 


for Berveline Quality. 
of 52-26 


Thomson, Kernaghan & Co, 


Members: The Toronto Stock Exchange 
The Investment Dealers’ “Association -cf Canada 


_ 67 Richmond St. W. TORONTO 1 


Build Your Capital 


INVEST ene 


MAE 


WA, 4894 


st e e t office furniture 


The. most modern and 
complete line in Canada is 
on display at Office 
Specialty's booth at the - 
N.O.M.A. Show and the 
C.N.E. Be sure to see it! , 


$31,206,246 investments at cost 
(market value $41,605,556). 
President Hugh Bullock notes 
that at last year’s market high, 
as measured by the Montreal 
Stock Exchange “20 Industrial” 
stock index, CIF had a defensive 
reserve of over $7.8 millions in 
cash and government bonds. 
“This the decline in 
per share net asset value (down 
2.6% from.the end of 1951) and 
enabled your: company to take 
advantage of buying opportuni- 
ties in the second quarter.” 
There wom 7,034,622 shares 
outstanding at June 30, compar- 
cai soe with 6,941,411 at the end of 


Funds. were invested in the 


—e ‘proportions at Ded. 31, 
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five or .six from the 40-50-man 
panel:to carry out the review on 
any individual case. 


The offending advertiser would 
be invited to appear before the 
panel. His copy would be discus- 
sed and recommendations made. 


Success in U. §, 


The method has worked out at 
50% in getting advertisers to drop 
objectionable copy in the U. S. 
pilot operations, without the. ad- 
vertisers in question appearing 
before the panel at all. A good 
many others who faced the panel 
said they would be happy to 
change their sales message in 
view of the serious view taken 
by the reasonably formidable 
panel. 

Some, of course, just aren’t re- 
fofmable. ’ 

Root points out that the panel 
plan is an extension of work al- 
ready being done by the BBB. 
The Bureau scans advertising ma- 
terial in the local area, sends out 
“pink slips” — labeled “report on 
advertising inaccuracy” — draw- 
ing advertiser’s attention and ask- 
ing his voluntary co-operation 
where such slips are applicable. 
These go also to the media and 
agencies handling the advertising. 

The new plan, it’s hoped, will 
exert greater pressure on those 
advertisers who ignore the pink 
slips. 


LATEST REPORT 
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BUMPER BARS 

BUMPER GUARDS 

DOOR HANDLES & LOCKS 
WINDOW LIFTS 
RADIATOR GRILLES 
STEERING WHEELS 

HOOD HINGES 


by W 


ORNAMENTS & NAMEPLATES 
DOME. LAMPS & SWITCHES 
LOCKING GAS CAPS 
IGNITION LOCKS 

SUN VISORS 

ASH TRAYS 


BIRMINGHAM, 
ENGLAND 


Britain’s leading manufacturers of Automobile Components 
and Accessories 


YOU ARE CORDIALLY INVITED TO 
BOOTH No. 6 British Motor Industry Section 


CANADIAN NATIONAL EXHIBITION 
TORONTO AUG. 22 - SEPT. 6 


‘ 


Every Sensimatic feature is designed 
to produce the answers that guide 
production in the swiftest, simplest, 
thriftiest way possible. And that is 
what the new-idea advantages of this 
new-idea accounting tool are doing 
right now... in offices, big and small 
. ++ from coast to coast. That is'what 
they can do for your business for a 
surprisingly moderate outlay. Look 
over the Sensimesic features on this 
page ... look up 
oiadbae ie soar phoabkiock (cali 
You'll have a Sensimatic demonstra- 
tion today. Burroughs Adding Machine 
of Canada, Limited, Windsor, Ontario. 


exhibit f 
ace aakaes: or 


See this machine at 
NOMA dens Bes 
Canadian N atonal Exhibiioa, August 20-21. 





| Pe heh)? E & GORDON 


15 Wellington St, W. - 507 Ploce d’Armes 
TORONTO . MONTREAL - 


Government 
Municipal and Corporation 


Securities 


McMahon and Burns Limited 


626 West Pender Street 10076 Jasper Avenue 
VANCOUVER 2, B.C. EDMONTON, ALTA. 


Major British Chemical Group 


not represented. in Canada for (a) Specialised — 
Industrial Chemicals (b) Pharmaceutical Chemi- 
cals (c) Ethical Medicinal Products, secks asso- 
ciation with first class Canadian Houses able to 
undertake marketing one or more of these product 
groups. Company has outstanding research facili- 
ties and international reputation. A Director of 
the Company will be available for discussion in 
Eastern Canada between the 8th and 24th 
September. 


Please write by air to:— 


Mr. A. Wormald, 
Fisons Limited, 
Harvest House, 
Felixstowe, England, 


or telephone for appointment to:— 


United Kingdom Trade Commissioner, - 
Montreal—telephone University 6-3381 
Toronto—telephone Empire 6-7601 


os ae inventories, 
early all expect to maintain or 


highest in years in June: 16.2 times 

last year for some time. (Turnover: 
stocks). 

Chain store sales up 10% in June 

uly 1 only 0.4% above last year. 

big aid. But stocks up 16% over 


Steel ‘ingot productidn year to July 1 is 49% of rated capacity 
per annum of all Canadian steel furnaces. 

Visible supply wheat at July 24 18% above year ago. Deliveries 
crop year to date up 26%. 

Value of outstanding orders of consumer goods industries down 
9% in two months; 22% below beginning of year. Shown in pre- 
liminary June 1 index of outstanding orders. This new series has 
no year-ago comparisons yet. Orders in other industries down too. 


Major Weekly Indicators 


Week Month 
Ago Ago 


FO EY ans Sadccdeetesnceescce +4 +13 
T sevcocescee (Crs) 80,857 82,343 
Camada ...cessseeee (Cars) 52,87 53,473 55,109 
Canada cree ere eeaee (ears) 27,384 27,234 
Steel & Steel products ..... (cars) 2,000 
Ores & concentrates ........ (cars) 4,576 
Lumber, lath & shingles .... (cars) 3,827 
Base Metals ............s00. (cars) 508 
Motor vehicle production .... (units) 2,528 
Bank of Canada holdings of 
securities ...... . ($ millions) 2,131 
Short term governments ($ millions) 1,280 
Long term governments ($ millions) 839 
Other securities ....... ($ millions) ll ¢ 11 
Canadian Dollar (U.S. cents, average) . 103.479 . 103.126 
T.S.E. Industrials index ...........- 54 330.30 320.55 
Bank Clearings — “ 
Montreal .........++... ($ millions) 362 468 
Toronto ..........+++++ ($ millions) 387 414 512 
tLast issue figures; latest unavailable. 


Facts by the Month 


> / Latest — Twe Mes. Year 
WHAT.WE PRODUCE— Month ass Age Age 
In all industries (Index) ....ccccecsecceees 214.2 21 2110 223.4 
In factories (Index Sepocscece ° 219.9 218.5 
Total nondurable (Index) ....-06005 192,8- 190.0 
Food & bev. (Index) 208.2 
Phere (Index) 


Chemicals eeces 
Total durable sheds (Index) és cdgeee 
Iron & products index) .... 
Primary iron & steel (Index) 
From mimes (Index) .....:......+- . 
Metals (Index) . 
Nonferrous smelting. refining (indexi : eke 
Gold (Index) ...-..0cccccccees bbpsuducces ° 
—From farms 
sHogs graded (000) 
sCattle delivered (000) 
Flour tIndex) 
—From sea ; 
E. Coast catch ($000) ........ ssnewbsocass 
W. Coast catch ($000) .....c.cseccsessees 
~Frem forests 
Newsprint (000 tons) ..... éesee cebece 
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payment? (Index) (annual rate) 


sEmpleyment (Index) eee Ue Pee E ST Cee eeee 
eMig. 8 (Index) Veorsccscccccce 


BUILDIN 
Geatract awards ( millions) ..0+.-seeeees 
Housing starts ( 


FOREIGN TRADE— 
A millions) ......+eessees 
Money supply ($ millioms) ....+++++-++0s++ 
cashed ($ mi 
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surplus (oumulative) (§ malitions) © - es 


PRICES— : ; 
Cost iar oe tenses 6108808 187.3 186.7 
(“Production fndexes anew seasonably adjusted where poss 


whelents cost of living, 1935-39= 100; employment, 
Lda 1939 = 100; manufacturers inventories, 1947 average = 100. 
DEFENSE-IMPORTANT MATERIALS—Production and Supply— 
Latest Menth Yr.te % chge. yr. 


Month yr. eco date te date 


Steel ingots and castings (000 tons) ...... 331 313 1,610 
Nét imports, nes oo (000 tons)... , = 116 471 
copper ( 
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Sadenisied of revolving, didi s wire mesh belt-wet ond of paper ciel _ ah Gerald Gladslone 


IMPRESSION 


Impression ss ; provocative, perhaps, and unexpectedly original, but only as 
effective as modern reproductive techniques and fine paper make it. 

Your message . . . thoughtfully written, beautifully illustrated, carefully /’ 
printed... is only as powerful as its final impression. Thus, the paper 


you select is of great importance. ROYALCOAT OFFSET ENAMEL, for \ 
“instance, is a new coated paper ideal for exacting offset and letterpress % 
printing . . . designed to take and make a brilliant impression. And there 
are many other splendid Provincial papers. The right one can help make 
your impression stronger, more vital . . . a lasting impression! 


Ne. 2 in @ series illustrating steps in the menutecture of paper. 


Gerald Gladstone, young Toronte 
artist, used this photograph in 
creating his impression of part of 
Piovincial’s new paper making ma- e ° ot. 
chine, an impression unrestricted as Pr Ovi ncial Pa per Limited 
to technical accuracy. Mr. Gladstone 
conveys a feeling of fluid motion and 
vibration. Born in 1929, painting 


since 1936, he is one of Canada’s . , 
Setihistag soongil arliate, Mills ot: Mille Roches » Thorold » Georgetown » Pert Arthur 


TORONTO + MONTREAL «¢ WINNIPEG 


6 99 ho ones in service at or 30, 1952. | also continued to expand, with 2,335,- | ye Comparative gas sales are 
‘The Light Extends indicates an increase of 49,809 | 347,467 kilowatt hours of electricity te to June’ of this year, up 3.3% 


Telephone Service 11% teléphones, or 11.3%, since June 30, | being sold in the first half of 1952, | 120,354,116 cubic metres from Jan- 
ian Traction, Light & Power | 1951. |7.6% greater than the 2, 169,403,891 from 116,499,735 for the same period 


Co. reports that it had 490.995 tele-| Electric power and gas serv ices | sold in the first six months of last of 1951. 


UNITED STEEL offers COMPLETE serviee 
on POWER TRANSMISSION and 
MATERIALS HANDLING EQUIPMENT 


NOT ONLY 20 WE MANUFACTURE, 
STOCK AND SELL EQUIPMENT PARTS... 
“ee FABRICATE AND ENGINEER 

INSTALLATIONS WHICH 

EMBODY THEM : 
Our business is to reduce your production costs! 
United Steel is identified with such famous names as 
Dodge, Morse, Browning and Lewellen, and offers 
_ you extremely efficient Power Transmission Equip- 
We offer you, also, the progressive thinking of our en- 
el the field of Materials ne” ares 
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to move upward and outward. 
Sold in several baked-on enamel 
colors. 


* 
Paste Pencil 
Glue dispenser is similar in ap- 
pearance to a pencil. Glue begins 
to flow when gadget is pressed 
against paper, dries on contact. 
Refills easily inserted. - 


Beauty Boost 
New skin lotion serves as pow- 
. der base; has both protective and 
healing qualities. 
7 * - 


Four Diffezent and : ’ penguin Electronic Genius 
dried ‘since it won't mildew. Reasonably low cost, general- 


o = Tas Cee . Comes: in ——— i colors, purpose electronic computer has 
o olding Cards 4 : memory capacity of 102,400 nine- 
Pin Point Spray digit “words” and can solve a 
10-digit mathematical problem 
in three milliseconds. 
work, stenciling, blending, gl eet 
ighti rative wor 4 
ae Migalee ZEA Safe Anaesthesia 


oo. < s 
i Material for covering pads used 

Singing Signal on hospital operating tables con- 
Electrical clothes drier plays | sists of fabric coated with 
tune to’summon housewife when | electricity-conducting rubber. 


clothes are dry. The tune? “How Directs any charges to the 
Dry I Am.” ground and prevents explosion 
a 


> * due to the ignition of anaesthetic 


One Piece Carving Set fumes by static electricity. 
Hollow-ground knife has carv- ° 
ing edge on one side, bone saw | Window Lure 
ae ‘agg other, point isa serving Large, self-adhesive letters and 

is sn 8s figures, made from a flexible 
eg plastic gives merchant economi- 

Cool Shade cal advertising medium. Figures 


; : 7 
The tiew “Four in One” steel Visible Tray Permanent-type awning, made | will stick to any non-porous 
of aluminum, keeps surrounding.| ‘glossy surface such as _ glass, 


file cabinets pr ovide speed and flexibility area cool in hot weather. Design | mirror, tile, enamel painted sur- 
of card handling for: of the eee penn ens Mav «7 Faces, ete. age SE ‘ ./™ Gestetner Duplicators have passed every 


INVENTORY CONTROL + INSURANCE « | New Catalogues . d 
COSTS + SALES » PERSONNEL « | Measurement Engineering Ltd., test so completely that they are now-use 


eee eee = aa Seok en . : i set "the by Industry, Government Offices, Educational and 


; _ = roducts and facilities of thi ce Ai 
For greater, filing cane and ‘safety, hear - eI FO comple. ee : Municipal Centres, Institutions and Professions. 


is Fanesa-One ree em. HR Bosigene oH y | = Ea Hic ° , Ge Service is a complete and continuing one, and 
Systems Specialists injany Seeley branch Talk Power Bill stetner — ’ 
includes competent help on-any: duplicating problem 


ee aa 
office across Canada. |. ALBERT COLLEGE 
Founded 1857 . * 
UN. 6.3726 Courses Offered Tax inManitoba which may arise. Our nearest office, fully equipped 


— 3.2332 : Grades VII & VIII @ High School 


— 3.7012 and including Grade - ae . ta ‘ 
= e300 : and staffed by duplicating ‘specialists, will 
a Serial “Coe, To Share Costs : 


ar Comes & Done gladly give you full patticulars, 


Marine 5726 , Course From Our Own Correspondent 


Ce eee 
pire 3-9485 Si ning. WINNIPEG—How the Mani- 


i tion. toba Government will equalize 
costs on its high-co d low-cost 
SHEE a’ maior problem tor BRANCHES IN ALL PRINCIPAL CITIES 
=a decision within the next few 1 
We look forward to greeting you at the 1952 N.O.M.A. in booths 26-33 > 
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MONTREAL 
OTTAWA 
HAMILTON 
LONDON 
WINNIPEG 
REGINA 
CALGARY 
EDMONTON 
VANCOUVER 
# TORONTO 


1067 Beaver Hall Hill 


643 Dundas’ St. 

222 Bannatyne Ave. 
1755 Hamilton St. 
326A-8th Ave. W. 
10047-102nd St. 
573 Hornby St.. 

38 Yonge St. — 


BITTE Loa 
LPitttttu 
PPLE LEDU NS 


4 weeks. é 
CORPORATION LIMITED ee ee 1 tease : tia Ee 
it's NEW ..+ — its plant at Pine Falls which ‘CyRT 
" it at the =. as five of its six units already f 
ea installed, apart from steam power, 


N.O.M.A. BUSINESS EQUIPMENT PREVIEW is the only one whose production 
August 20-21, 10 a.m.-10 p.m, ; " con cost category. 
C.N.E. Business Equipment Bidg. The most recent plan talked of 


is a 10% tax on all power bills in 
the province, urban and rural, 
domestic, commercial and indus- 
trial. This, it is suggested, might 
be supplemented by an additional 
development charge of $600,000 
on the two generating utilities, 
Winnipeg Electric Co, and Win- 
nipeg Hydro. 

A 10% tax would yield between 
$1.75 millions and $2 millions 4 
year. With the development 
charge on the utilities, it would 
be enough to take care of interest 
charges, debt retirement and de- 
preciation on the high cost Pine 
Falls development now costing 
about $2 millions a year. 

The $600,000 development 
charge, it is argued, might be 
based on the peak load demand 

at their gener- 


“That ‘is certain! But, a great many problems aren't quite so simple | 5 ee 
as the one our little boy, shown above, is struggling with. ) CIMCO. EVAPORATIVE CONDENSERS 
Perhaps your problem is the selection of the right motor for the job. 3 designed and built in Canada to Canadian 
This can sometimes be very complicated, a serious problem and a Standards in a.wide range of tonnages for 
costly error if the motor is incorrectly selected. Ani oi Sy ; 
i we 1 ; , ee i ele ammonia and Freon 12, give you a short term 
et Wagner solve your motor problems — specialists in manufacturing, : . : Be 
the right motor forthe job. . ” : sj boca: Re Sprrenttc wees, Seas. em ye: and 
“Wagner Motors are carefully designed and constructed for years of hsp Mla Sra saarsepee tess hime 
“Wouble-free service, economy of operation and may be “tailor- | | ment view of the suggestior oe ee ee eee 
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Your Job May 


This sterling area crisis—just what does it 
mean to you, to your neighbor, to all of us? 

What's the vital stake for Canada in all 
the talks and negotiations now going on, to 
come in the next few weeks and to be cli- 
maxed in London in November when the 
prime ministers of the Commonwealth meet 
to draw ap Diape, fe ee eee 


of our tuts: our prosperity, our jobs? In 
those same terms, what does the part Canada 
can, or should, play mean? 

The quick, all-inclusive answer is: plenty, 
indeed. 

You can reduce all the complexities of the 
problem to the ultimate in simplification 
very quickly. Just ask yourself what would 
happen to your business if a group of your 
customers goes broke—customers. who be- 
tween them provide a third of your turnover 
and for whom there’s little, if any, replace- 
ment in sight now or in the near future. 

Draw up the picture of the action you'll 
have to take to meet this situation—the cuts 
here, the layoffs there, the passing of divi- 
dends, the slashing of your own take, the 
trimming of expenses all round—and you 
have in stylized, perhaps over-simplified 
outline the picture of what Canada faces if 
that important group of customers of ours, 
the rest of the Commonwealth, which is the 
sterling area, goes broke. 

And these nations, with Britain and her 
colonies and dependencies are, collectively 
and in some cases, .perhaps individually, 
perilously near bankruptcy 

They have been living beyond their means 
virtually since the end of the war, dipping 


the bill collector, and contributing far too 
little to family savings heavily depleted by 
war demands. 

The day of reckoning is now at hand. 


$1.5 Bilsion Trade Stake 
To return this analysis of the sterling area 


1 €- e 7 


If some of your best customers 
couldn’t pay cash, and their credit rating 
wasn’t ‘too good, what would happen to 
your business? 


That’s the essence of the problem 


Commonwealth countries. a 

In this special report, The Finaavail’ ® 
Post looks at the background. of the 
U. K.-Commonwealth financial crisis, its 
effects on Canada and possible solutions. 


dozen associates (the Dominions except Can- 
ada) and dependents (the colonies). You 
hold the common reserve fund (gold and 
dollar reserves). This fund, both in relation 
te your liabilities and to the turnover of 
sales abroad has dropped to five-sixths of 
where it stood prewar. 

Now the basis of your banker operation 
has been that each of your associates con- 
tributes to this fund, each can draw on it 
for whatever he needs to meet his operating 
expenses. But you have no control over 
how he runs his business. For most years 
since war’s end each of these associates has 
been calling on you for more than he has 
put in. And you too have ended up in the 
red on your business operations. 

As banker you have yet another problem: 


crisis and what it means to Canada to the- 


plane of international economics, what is at 
stake for Canada at. the Commonwealth 
prime ministers’ conference ‘in November 
next is $1,000 millions yearly trade (at cur- 
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ling Crisis— oo Your Prosper 


Te In Sterling Area Problems dha) 


Be at Stake.in Decisions 
Ahead as U.K. Seeks End to Financial Woes 


resources (as distinct from what she con- 

trols as sterling area banker). 

Thus the long, long road to be traveled. 

From this it becomes readily apparent that 
this is much more than a dollar crisis— 
although the dollar problem remains an im- 
portant element in the manifold troubles 
besetting the economy of the whole sterling 

At the same time, it is no. 


+ fea. At the same time, it is no longer 


the crisis of 1949—that if the dollar area 
t only 1% more in the sterling area, 
ritain’s economic problems would be solved. 
True, this would help considerably, but the 
fundamental fact of today’s crisis is that the 
sterling area is not only short of dollars but 
of money of all kinds. 

This, you might be tempted to say, is their 
poor luck or poor management and in itself, 
really none of our business. If so, youve 
forgotten that $1,500 millions of export trade 
which we pointed out at the start was tied 
up in the future of the sterling area. 

Well, let’s forget it for the moment and 
concentrate instead on the trade we aren’t 
getting from Britain and the other Common- 
wealth countries, plus some European nations 
because they’re short of dollars and because 
sterling.and currencies tied to sterling are 
not acceptable to us as a means of payment 
(principally because we cannot use them to 
finance our trade with U.S.). 

If these currencies were acceptable as a 
medium for world trade there would be no 
dollar problem, They are not acceptable for 
the same reason that you would ‘not accept 
as a matter of course the personal cheque of 
a-man you know likely to be in difficulty at 
the bank when the cheque is presented—you 
could never be sure that your own credit 
was fully protected if you used his cheque 
(his c acy) to.pay your own debts. 

. And this the crux of the. whole sterling 
problem. The international bankers — 
solution to be aimed at convertibility; the 

businessman calls the same thing establish- 
ing a credit rating. 

Establishing this international credit rating 


is something the British have been working 
at since the end of the war. The U.S.-Can- 
ada loans of 1946 formed one milestone in 
this struggle. Devaluation of the pound in 
1949 was to put dollar accounts in order. The 
drive for dollars which has characterized 
British export patterns since the end of the 
war has been the sustained effort. But today 
the goal seems farther off than ever. Why? 
And, what now? 


This “Sterling Area”’ 


We have already indicated in broad outline 
the direction and aim of the what now. Let’s 
now look more deeply into the why. 

Necessarily this involves taking in much 
that is now water under the bridge. Sint 
also involves some explanation of just a 
we mean by “the sterling area” this is per- 
haps as good a place as any to start in on our 
short historical review of what brought the 
sterling area to crisis and a lot of our trade 
in jeopardy. 

You have to go back to the Ottawa Im- 
perial Conference of 1932 to get the begin- 
nings of the sterling area as a trading bloc. 
It was there, you will recall, that the system 
of imperial trading preferences had their 
origin. Through this, the blueprint said, the 
Empire was to become a mighty trading bloc 
with each member taking in the other's 
washing and so arranging things that the 
foreigner would have a tough time breaking 
in on the Empire’s trading preserves. It 
meant, roughly speaking, that British manu- 
factured goods were bonused against their 
competitors in all Empire markets while the 
production of the Empire countries was 
similarly bonused in Britain. 


This setup worked fine until the war 
came along and after, by-which time the 
pound had slipped as an instrument of 
exchange. 

The war’ did two things. Its outbreak 
sealed off the sterling. area even more tightly 
as a trading unit. 

Its cost caused a huge drain on the family 
savings account in London and so patently 
affected the Commonwealth's ability to pay 
its way that in the inexorable laws of busi- 
ness the pound emerged from the war as,’ 
figuratively speaking, potentially a bum 
cheque in U. S. eyes 

Adding to this‘ disregard for the pound in 
interaasionns ery eyes was the fact for 


Member of Audit Bureau of ‘Circulations 


- Other Earnings No Longer 
Major Balancing Factor 


Millions of 
Pounds Sterling 


46 47 48 | 50 


Includes net earnings on shipping, investment income, tourists, 


remittances, etc. 


all to see that the sterling area banker was 
even further in the hole in that on his books 
now rested fat bookkeeping balances for the 
rest of the family, in the form of credit en- 
tries for goods and services they had rendered 
to Britain during the war. These had been 
entered in the books moreover in the form 
of demand deposits. That is, if a member of 
the family was short of cash.he could call 
on the banker to pay up immediately. 
’ 


The banker had one part answer to this. 
He would pay off some of this debt ($10.5 
billions, plus another $2 billions owed non- 
sterling countries) in goods they needed for 
reconstruction. British industry quickly re- 
sponded. For the individual industrialist it 
was quick, easy money. The markets were 
wide open and hungry, profits were high and 
there were no headaches as in this tiresome 
dollar trade evérybody in the government 
was urging him to go after. 


These were the exports that came to be 
written down in the books as unrequited. 


That is, in national accounts, there was no 


actual income involved; no receipts that 
could be used to help pay import bills. Brit- 
ain, let’s note, did not receive any unrequited 
exports from other countries. 


The U.S.Canada Loans 


Thus it was at the time the U.S.-Canada 
loans were negotiated. In those loan agree- 
ments two important provisions were made. 
One said in effect that Britain had to work 
harder to put her dollar accounts into bal- 
ance. The other called on the sterling part- 
ners to agree on a settlement of those $10.7 
billion credits built up in London on the 
basis that part was to be wiped out in a 
year on a war settlement basis, the rest to 
be frozen and released by installments after 
1951. 

This agreement was never carried out. Be- 
tween 1946 and 1949, Britain paid out $2,500 
millions in sterling and $1,000 millions in 
gold and dollars largely to pay the way of 
partners who were not then and have rarely 
since lived within their means. It was this 
burden that brought the family savings 
account (officially: U.K. Gold and Dollar 
Reserve) to the low point of $1,340 millions 
($500 millions less than the current total] for 
Canada) and brought in 1949 that drastic 
Slashing of the pound from $4.03 to $2.80. 


From the bold stroke of this 30% devalua- 
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tion was to have come the turning of the tide 
for the sterling area and on paper this is how 
things were going until the end of 1951. But 
it was all a paper boom. A right combina- 
tion of international price fluctuations made 
it appear that the patient was indeed on the 
road to lasting recovery. 


Boom, Then Bust 


In. the nine months from the date of de- 
valuation another $1,000 millions was added 
to gold and dollar reserves. A speculative 
drain on sterling before devaluation had 
changed into a net Mflow.. The violent up- 
surge in prices of raw materials following 
the outbreak of war in Korea which saw 
Americana prices for wool, rubber, hides, tin 
and cocoa rise an average of 225% between 
early 1950 and early 1951, saw gold and 
dollar reserves jump to a peak of $3,850 
millions by the middle of 195i. 

Australia, New Zealand, India, Parkistan 
and Ceylon who’d all been dipping deep into 
the family purse for dollars, for once were 
putting them in. Then they went on a 
spending spree. There was a general easing 
of import restrictions and’ the sterling, area, 
in the words of one British authority, “frit- 
tered away a breathing spell.” 


Through it all was one warning sign which 
the British Government, it now appears, 
failed to heed. Nearly all this seeming pros- 
perity was based on price increases, Volume 
of exports increased little. This remained a 
lop-sided world in which North America was 


‘producing more and more and the overseas 


countries less and less. 

Nothing was done within Britain or else- 
where in the sterling area to remedy the fun- 
damental problem. Higher wage costs and 
other inflationary pressures continued, Some 
of the 1949 urgency went out of the drive for 
dollars. Higher import prices for foodstuffs 
and other raw materials from both dollar 
and sterling areas .were veiled by food sub- 
sidies and price controls. 


First Warnings in 1951 


First warnings of the new crisis bécame 
apparent in the early months of 1951 even 
though gold and dollar reserves were still 
rising. Under the impact of the new defense 
program, plus the need to build up raw 
material stockpiles (which had been dan- 
gerously depleted) at higher prices, the Brit- 

(Continued on page 23) 


Sterling Dominions’ Deficits Are Big Factors In Crisis 
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New gig make new 
savings pos ema: Phone calls elim- 
prodeaiades ra k done... no 
beeen is a wholly owned 
Company, 


Meil < 
this coupen 
fer particulars 


me em mem me ee ee ee 
ELECTRO-VOX INC. ’ 
2222 Ontario. Street East - Montreal 


Please send information as to the 
amount of money ELECTRO-VOX 
can save an establishment. 


NAME eee meee ee eneeeeee errrercenee 
ADDRESS SPCR HR LEE RTO e EEF Ee 


F.P, 21-6-52 


' YUKORE MINES announces ar- 
rangements are being made for de- 
livefy to the company’s Yukon 
property of additional machinery 


and equipment to expand the scale 
of operations during the remainder 


mien eee 


weal 
inael Time a 


The Stromberg Model T! 2 (shown here) 


correspon- 
dence and business papers of all types. 
This provides a« convenient and 
accurate time ee of 


Promotes speed and efficiency 
in the handling of office mail. 


Control operation is preferred. 
All models are compactly ond ruggedly 
built for maximum service and are of 


of time imprint and dial reading. 


Complete details on request. 
$-5207 Rev. 


© (CANAGA) LIMITED § 
| 284 KING STREET, ‘ 
| TORONTO 1, ONTARIO § 
Mentrecl Winnipeg 
Ottewa 
Hamilton Vencouver . ee 


of this season. 
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Additional equip- 
ment for expanded. program in- 
cludes drifting drills and a 500-cu. 


je Mortgage Business Went in 
ightsIncome People Are Buying Most of the New Homes 


Lending institutions shutting| great outcries that private lenders |ing. Owner’ s down-payments were | estate mortgage field have been | 
' 131% of cost of acquisition, on|doing both, and till recently 


off mortgage approvals? Not so, 
the record for 1951 and prospects 
for 1952 indicate. 


is running at 
high. Mort- 


last year, well above other recent 
| years—although not as high as in 
12950. 


whos the suggestion that yl 
Sea aide? ; Ameweer 1s Sones ta the 


high total for the first 


The pattern is more normal this 
year. So prospects are for loans 
about equal to last year when the 
full 12 months are in. 

Lending institutions don’t seem 

be worrying much about any 
direct lending by the government 
on a large scale, and they say 
their consciences are clear on the 
housing situation. They're doing 
their part. 
CMH Review 

The data on what's been hap- 
pening is given in “Mortgage 
Lending in Canada,” annual - 

t 


view by the government's 
ort- 


hand in housing, Central 
gage & Housing Corp. 

Here are some salient facts: 

1. People with higher incomes 
are getting new houses. 

2. But houses they are buying 
do not cost much more than 
houses which people in lower - 
come brackets buy. 

3. More and more people a 
ing new houses are selling exist- 
ing houses to do so. 

A reasonable inference is that 
more existing houses are being 
made available to lower-income 
people. Steady or weak prices for 
old houses in many localities tend | 
to confirm this. 

4. Houses cost more, like every-| 


thing else. The average cost of | 


acquisition went up 16%, to 
$10,211 from $8,805. (Construction 
| costs up 15%). 

5. Interest rates are higher.. 
First mortgage rates on conven- 
tional loans average 5.78% for 
1951, up from 5.14% a year ear- 
lier. Ottawa gave the go-ahead to 
higher rates on joint loans during 
the year: up by 0.5% to 5%. 

Conventional mortgage rates 
were higher because there was 
less new money available. Lend- 
ing institution money has to build 

schools, provide necéssary public 
works and perform many other 
jobs necessary for the provision of 


ft. per minute compressor. An ef-| living standards. The rate is the 
fort is being made to outline suffi-| arbiter of where it goes, along 
cient ore to warrant installation of | with considerations of wise in- 


a concentrating mill. 


Firm F oundation 
for Better Service 


Canada Crushed & baenns te and its subsidiaries — 
oe nerd eckne WincotiiCes ames 


vestment. 

6. Last year’s loan approvals 
are down about 24% from 1950, 
'but up 12% from the year before 
that. 


" Where Loans (ome From 
Life insurance companies ap- 


panies, $67 

millions ési07 millions); fraternal 

societies, $6.3 millions ($6.2 mil- 

lions); fire insurance companies, 
$1.3 millions ($0.95 millions). 

Roles of private and ‘govern- 

ment agencies in are 
shown in the following table: 


“ sabotaging new housing. 

2. Government profit manacles 
on builders of small, NHA houses. 
Builders, who don’t like to kick 
en ee in the teeth, naturally 

build houses that will pay them 
more money. 
3. High costs. Unions have bid 
up wages, prices of materials like 
tumber. Much house labor doesn’t 


carry a union card, but all build- 


ing wages bear a relation to union 
rates. 

4. Factors cutting back housing 
generally, cut back small houses 
perhaps more. Chief example: 
scarcity of serviced land. 

5. Higher down-payments. One 
of the biggest dampers on hous- 


| 


.average. This compares with 22% 
a year earlier. 

6. High cost of living. When so 
much of down-payment must come 
from savifigs, naturally the infla- 
tion spiral squeezes house buying 
power of lower-bracket folk. 

Against this must be set the fact 
many of these lower incomes go 
to young couples without any or 
many children to clothe, feed. 

When a company feels it could 
put a higher percentage of its 
assets in mortgages, it does two 
things: 
they are retired; puts any in- 
crease in its assets into mortgages. 

Companies which are in the real 


Here’s Trend in Down Payments 


What does a house cost, and how much must you have to put the 
deed in your pocket? Here’s a look at how house prices and down- 


payments shaped up in 1951. 


Spread of house prices is narrow 


enough that many dwellings vacated .by people moving up in the 
world are a market for people lower down in the income scale. 
Houses below are all new single houses, though. 


Average Cost 


Income group 
of Purchasers of Acquisition 


Under $1,800 .. 


Down Payment Purchasers in 
as % of 
Average Cost 


of Acquisition Total Purchasers 
40 


| SHEE FURNITU RE 
chuapmaines 
HIGHEST QUALITY CANADIAN MADE 


EXECUTIVE AND GENERAL OFFICES 
MITCHELL HOUGHTON LTD. 


76 RICHMOND ST. E., TORONTO 


| MITCHELL HOUGHTON LTD. (Quebec) 
1012, MOUNTAIN ST., MONTREAL 


Stay in the black with 
good red meat! 


Meat sells fastest when it has that appetizing, 


red, red color women go for. 


And meat keeps its good red color up to 72 hours 
after packaging when it’s protected by FM-1l 
Pliofilm. That gives you more time to make more 
sales . - ted meat keeps your profit picture in 


the black. : 


‘New, stronger, FM-1 Pliofilm has more meat 


‘ 
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‘ol Printing Seruice and Quality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


switching assets from other forms 
to real estate. 


reinvests mortgages as |' 


Make a Perfect 
‘ Manpower Score With 


“The Best In Office Dictating Equipment” 


helhonie SOUNDWRITER 


Morthern Vallectric 


COMPANY LIMITED 
a ee ee 
NORTHERN ELECTRIC COMPANY LIMITED 
250 Sidney Street, Belleville, Ontario. 


Without cost or obligation, send me further information on 
your Audograph Electronic Soundwriter. 


Manufactured in Canada by 


1852-1 a 
61 eae oe oe op an ae on oe om 


IGRAPH sales and 
eS te principal 


your selegilcns I or 
return this clipping for 
further information. 


—_——— ee ee ee Gee ae Gee ee eee 


features too: 

(1),Re-wraps_are.cut.as much as 95%. Pliofilm resists. 
‘punctures or running when stretched over jagged bone ends. | 
Won't break from customer handling. 

(2) Pliofilm keeps moisture in, eliminates shrinkage, 

(3) Pliofilm heat seals easily, without unsightly wrinkles. 
One film handles fresh or cooked meats . « » and either 
side of the film can be used. 


PLIOFILM PRICES REDUCED. 


While other packaging prices are rising, the cost of 

Se ee ee eee ee . 
with Pliofilm 4 Drop us a line, at Special 

Products Division, Division, Goodyear, New Toronto, and well 

cml yotemeaie ade ; 4 





ubbish, collecting in the basement of 
pe nome ag nny era ages 
of a stove, waiting only for a spark to 
kindle aoe started, flames and 
searing quickly travel upward 
through vents or hollow walls to break 
out on upper floors. Too late then to 
prevent ravage to property — or jeop- 
ardy to lives! 
For your own sake and the sake of 
others, do away with rubbish! 


Industrial Growth 


Edwards of Can. 
ee es ae, 
ran mye ee ores ene 
titldan “Devices naa Data uk Gin 
new 20,000 sq. ft. plant of Ed- 
wards of Canada Ltd. on five 
acres at Owen Sound, Ont. The 
U. S. parent company, which has 
shipped to Canada for 50 years, 
has put R. H. Andrews in charge 
pe ee ene 


Jackets Ltd. . 


New company at Winnipeg, 


| Jackets Ltd., makes quality made- 


You can prevent many fires from 
starting . . . but not all. As long as 
there is human carelessness, some 
fires will start. The best protection 
lies in automatic control of fire. The 
surest control is with Grinnell Auto- 
matic Sprinkler Systems which check 
fire at its source, whenever and wher- 
ever it may strike, with automatic 
certainty. For over 70 years fires 
starting in buildings protected by 
Grinnell Sprinklers have been extin- 
guished before doing material 
damage. 

Grinnell sprinklers are your assurance 
of positive, automatic fire protection. 


GRINNELL 


FIRE PROTECTION SYSTEMS 
MANUFACTURING © ENGINEERING © INSTALLATION © SINCE 1870 
Grinnell Compeny of Canada, itd, Montreal, Terente, Venceuver. 


acclaim the 
WILLIS PIANO 
as their favourite. 


WILLIS & CO. LIMITED 


31220 ST. CATHERINE tT. WEST. MONTREAL 


ee eee i ee 


Has prairie and Ontario repre- 
sentatives. ce 


* 

J. W. Lawrence 

Heavy duty automotive and 
diesel locomotive radiators and 
cores will be made at a 12,000 sq. 
ft. plant to be opened next spring 
at Trenton, Ont., by J. W. Lawr- 
ence Ltd. of Canada. Company, 


To ee 
ait 2171 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


Y, 


associated with J. W. Lawrence 
Ltd., England, will train nucleus 
for staff of 70 at its Montreal 
plant. 


Stearns Auto. 

Air-seal frost shields and sleet 
shields will be manufactured by 
Stearns Automotive Products in 
6,500 sq. ft. acquired at Winnipeg. 
Products are under license from 
the U. S. 


> * * 


Int. Harvester 

Second motor truck branch in 
Toronto for International Har- 
vester Co. has been opened. The 
branch is located on a new branch 
of No. 5A highway, close to the 
new Toronto-Barrie route. 


Fibre Board 

Fibreboard for building and in- 
sulation will be made by Fibre 
Board Manufacturing Co. at a 
$100,000 plant in East Kildonan, 
‘Winnipeg suburb. Company has 
nine-acre site. 

. o a 


C.G.E. 


To serve the London, Sarnia, 
St. Thomas, Woodstock, Stratford 


and Goderich markets, a new 


Canadian General Electric office 
and warehouse is to be erected at 
London for early 1953 completion. 


Following developments in Tor- 
onto area have been released by 
Toronto Industrial Commission: 


Parkhurst Products 
Chewing gum—up to 700 pack- 
ages a minute—will be produced, 
along with soft drink powders 
and several new lines, at Park- 


‘Thurst Products. new premises in 


Toronto. Already in the city, the 
company will employ 100 em- 
ployees after expansion. 

7 * 2 


Maple Leaf 

Maple Leaf Plastics is moving 
plant and head office into a new 
plant, also at Toronto, to double 
former facilities. Employment 
should reach 85. Company makes 
tableware, custom molded prod- 


ucts. ’ 
- - ~ 


Domestic Tank 
Fuel oil tanks will be*made in 
a 10,000 sq. ft. plant being built 
by Domestic Tank & Equipment 
Ltd. at Toronto, a new company. 
~ > - 


Antoine Vanities 
Antoine Vanities and associated 


companies — Coronet Leather 
Goods, Harold Lever Co. — has 


‘Jleased new 12,500 sq. ft. plant at 


Sy Toronto, to replace. space. 
Dake Cable tases, pollet 


BARBER-ELLIS 


WE GUARANTEE = onoghaph 
Taps Ritzn: 
WILL CUT YOUR 
DICTATING COSTS 


UP TO 60% 


Lt. Col. K. R. Swinton 


General Manager 
Sonograph Limited 


A 


a 


> Sonograph Tape-Riter, the only Magne:'c Tape Recorder 
designed specifically to increase your office efficiency, provides— 


HIGHER-FIDELITY REPRODUCTION—More and better letters 
per day and less_strain for your secretary—doubles her normal 


output. 


ERROR-FREE DICTATION—Redictating manent erases 


dictation errors. - 


NO OPERATING COSTS—No cylinders, discs or belts. Same 
indefinitely. 


* tape can be re-used 


Lower intial Cost than ony other Dictating System 


Sonograph Limited, Dept. F9 


a eed 


92 Laird Drive, Toronto, Onterio. == wd 
Please arrange to give me without obligation, free demonstration Ba 


cn send arene raries 1 iia, 


3 Sepa 
B ieatec aching helt aiyitonisiaiegt sessteeee. i 


¥ 
| 
> Fy iee ns ‘ ‘ 


dreleer sets, cigarette cases, allied 
novelty lines. 
aa = - 


Wallace & Tiernan 


Chlorinating apparatus and 
other chemical feeding equipment 
will be made at a new 13,500 sq. 
ft. factory going up for Wallace 
& Tiernan Ltd. at Toronto. This 
will double the company’s manu- 
facturing facilities. 


Atlas Steels 
Net Holds 


Net earnings of Atlas Steels, 
Welland, Ont., for the first six 
months of 1952 amounted to $1,- 
566,106, down 0.5% from $1,573,- 
300 in the same period of last 
year. 

A slowing up of orders necessi- 
tated some reduction in operations 
during the second quarter, com- 
pany announced. Production in 
the third quarter will be still 
further curtailed by the two-week 
shutdown period for plant vaca- 
tions in July and August. 


ne eeenteeeeee 
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Junior’s Togs, Books 
Now Tax-Free In N.B. 


From Our Own Correspondent 

FPREDERICTON — Children’s 
clothing, children’s footwear and 
classroom supplies are now exempt 
under the New Brunswick sales tax, 
Provincial Secretary-Treasurer J. G. 
Boucher announces. 

Mr. Boucher explained the Gov- 
ernment had been considering for 
some time the granting of further 
exemptions under the sales tax and 
after more than a year of admini- 
stering the act it was found possible 
to make them. 


Pe " - A) . 
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for speed... 
comfort... 
convenience... 
fly BCPA. to 
AUSTRALIA or 
NEW ZEALAND 


You’ll save days flying 
B.C.P.A.—the only trans- 
Pacific Airline with the 
convenience of twice-weekly 
flights. You're just one night 
aloft—sleep soundly in full- 
length berths provided at 
mo extra cost. Only 334 
flying hours to Sydney—31 
hours to Auckland in lux- 
urious 48-passenger DC-6's. 
For no additional fare, stop- 
overs at San Francisco, 


Honolulu or Fiji. 
Use Air Cargo Service— 
Save several weeks’ 
shipping time. 


General Agents: 
TRANS-CANADA 
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There is more than one reason why they say... 


SHIP VIA THE PORT OF TORONTO 


Ships from London, Bristol, Rotterdam, Antwerp, Oslo, Copenhagen, Ham- 
burg, Marseilles, Genoa, Cadiz, New York and the Great Lakes set course’ 


for the Port of Toronto—gateway to Canada’s richest single market—Ontario, 


because... 


</ The port of Toronto dock properties and industrial sites:are- served by 
both the great trans-continental railways and by fast, modern highways. 


“/ There are nine miles of dockage, de- 
signed to accommodate large tonnage 
ocean traffic. 


a/ There is a modern seaplane and 
airplane base as part of the Port’s 
facilities. 


Ship via the Port of Toronto, where rail, 
road, sea and air meet, in the heart of 
Canada’s richest market—Ontario, 
where one-third of the country’s. buying 
power is concentrated. 


White for the free booklet 
“Taz Poar or Torzorro.” 
It contains information 
about the Port’s facilities, 
satheding pert’ chisel 
waterfront real estate, 
port engineering 

and airports. 


W. H. BOSLEY, O.B.E., Chairmen M.D. KINSELLA, ALD, CM. F.ACS. CHARLES S. MORROW 


GEORGE A. WILSON 


ALEX DAWSON 


E. B. GRIFFITH, B. COM., General Manager aad Secretary | 
E. L. COUSINS, C.B.E., C.E., Consultant 


City Hall, City of Regina, Sadkanchewein 


Regina joins the many 


Canadian cities using 


National Cash system 


Mr. R. B. Wells, City Assessor and Tax Collector, City of Regina, Saskatchewan, “ie 


Mr. R. B. Wells, Assessor arid Tax Collector 
etn 


| 


17 


with the idea in view of modernizing this solely 


the.use of mechanized equipment, I wrote to many: 


Cana- 


dian cities enquiring as to their methods of handling cash. 


“The replies were unanimous in the use of the National 
System, all cities questioned being exceptionally — 
astic about the results obtained. 


“With this information ‘in: view, Regina: has tihtemred 
suit; and I am looking forward to a more efficient handling 


of the auditors: 


In city after city across Canada, munici 


‘of cash and distribution of receipts, also ” added blessings 


unicipal officiala have 


found that, by using Nationals, they speed tax transactions 


so as to please both taxpayers and officials — | 
accurate record of cash receipts and an exact listribu 


- of revenue — including interest — all 
+ -and at the same time, or 


obtain an 





salt-water 
bathing in the 
magnificent 


. tennis, fishing — 
sports for the 
active, plenty 

of'fun for 
spectators! 


, é 
MAKE YOUR RESERVATIONS EARLY? 
Rates from $16 pet day with meals.” 


For further. information, consult 
your travel agent or 


CANADA STEAMSHIP LINES 
759 Victoria Sevare — Montreal 


TOWNSHIP OF KINGSTON, Ont., 
nas sold by public tender to R. A. 
Daly Co. $192,000 4%% debentures 
at 98.04, $120,000 maturing from one 
to 20 years, the remainder from one 
to 15 years. 


VOM 


-_—— 


For business or pleasure — in 
Canada and the United States 
— your key to hotel comfort, 
convenience and service is 
Sheraton! Modern guest 
_ rooms, lounges’ and | dining 
rooms. Sheraton credit: cards 
honored in Canada and the 
U.S.A. Arrange and confirm 
accommo. 
dation through 
our . Teletype 
Service at no 
cost to. you... 
simply contact 
your nearest 


b Sheraton hotel. 


Gauge Nylons 


All this may 

Canada’s full-fashioned hosiery 
industry. Nylon hose which lasts 
longer may be the trick by which 
it can pull itself out of the 
doldrums. 

dy there are signs that the 
industry will be back to normai 
by the end of 1952. One mill 
president believes _ the last 
half of the year will show sales 
back to the level. of 60% of the 
entire year’s business—normal] in 
the bosiery business. 


The long lasting high gauge | 


hosiery fits in as one of the big 
promotions of the industry to help 
boost sales. . 

Higher Gauge Gains 

Up to now, 51 gauge, 15 denier 
hose has been ‘the top seller in 
the. Canadian market, But 60 
gauge, 15 denier is becoming more 
and more popular—following -the 
U. S. experience—despite its 
higher price. 

In the U. S. last year, 51 gauge 
accounted for 56.5% of all hosiery 
sales. This year American retail- 
ers show signs of doing 50% of 
their volume in the higher gauge 
field. This is not yet the situation 
in Canada, but it will likely de- 
velop here within the next year 
and mills may be hard pressed to 
keep up to the demand. 

To produce higher gauge 
hosiery, the mills must install 
new equipment. This most of the 


Delivery Break 
For B. C. Lumber 


‘Frem Our Own Cerrespondent 

VANCOUVER—The lumber in- 
dustry received a little good news 
in the midst of market troubles 
and wood closures when the 
United Kingdom granted an ex- 
tension ef time on the timber 
contract now running out. 

The British Timber Control] has 
extended the shipping deadline 
from September 15 to the end of 
October to fimish the contract. ° 


But in return it got a small] re- 
duction in price—éstimated at 
around $10 a 1,000 hoard feet— 
and cancellation of some special 
types of lumber; 

Most sawmills are running de- 
spite a tight woods closure in the 
coast district caused by fire haz- 
ard. The mills are cutting their 
stockpiled logs, which were built 
up earlier this year, Logging 
camps, and some sawmills, are 
mostly shut dewn with some on 
restricted work schedules. 
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sieny Sales Snag 


large mills have done and some 
are now preparing to add machin- 
ga 
nit 
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The big fault of high gauge 
hosiery, froma sales viewpoint, 
is that it is less sheer than lower 
gauge. This is because mills, so 
far, have only been able to use 15 
denier yarn in making high gauge, 
(Denier refers to the thickness of 
the yarn. The lower the denier 
number, the finer the thread.) 
It’s natural, therefore,’ that 60 
gauge, which uses more yarn per 
1% inches, is going to be more 
finely woven and hence less sheer 
than 51 gauge. : 

But manufacturers of nylon 
yarn are now experimenting with 
10 denier and if this is developed, 
it may -compensate for the finer 
gauge. 

The Americans are promoting a 
“40-turn twist” in the better 
brands of hosiery. U.. S. mills 
claim it is an improvement over 
the customary 25-turn twist be- 
cause it creates stronger, more 
springy, better fitting and longer 
wearing hosiery. But this is still 
to be proven and Canadian mills 
will probably await American re- 
action. At least one Montreal mill, 
however, announced it is using a 
higher twist yarn this fall. 

A big factor aiding in the pro- 
motion of high gauge hosiery is 
that prices have slipped drastic- 
ally since the beginning of the 
year. The price of 60 gauge 
dropped from a high of $2.50 per 
pair to $1.95; 51’s are down from 
$1.95 to about $1.50. Unbranded 
51’s by Canadian and American 
manufacturers, are selling as low 
as 99c. 


DAVIS 


JIT I id: 
CONTROLS 


Include programme 
timers. to’ assure process 
operations are performed 
according to a pre- 
determined schedule. 


> 
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IRAVELERS CHEOLLS 


* Accepted around 
the world. 

* Insured by Fed- 
eral Deposit Insur- 
ance Corporation. 

* Self-identifying. 

* Cost only 75¢ for 
each $100 in attrac- 

tive wallet pack. 


*® Sold by banks 
and travel agents 


Bank of America has 
more than 530 branch- 
es in California. 
Overseas branches: 
London, Guam, Kobe, 
Yokohama, Tokyo, 
Manila and 


Representatives in 
New York, Washing- 


ton, Milan, Paris, 


City and Zurich. 


* 
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Banks of Canada as 


Staff Changes 


Chartered banks announée the follewing 
staff changes. 


D. F. VALENTINE, assistant general 
manager's dept., Toronto, to be manager, 


. t. 

T. J. N. LAMONT, 3rd St. W., Calgary, 
Oe LONG, + Bellevue Alta 
to be c Gort Gadisaaeoens Alta. 

G. D. accountant, North 
aes, SS to be accountant, Anti- 
L. G. TAYLOR, Oshawa, Ont., to be ac- 

Dutton, Ont. 
accountant, Pincher 


. N. SMITH, accountant, Antigonish, 
N.S., to be accountant, Spring Garden Rd., 


E. W. C: HOOFF, Rosetown, Sask., to be 
Sask. 


accountant, Indian Head, 
a SLAD 


. ‘ & Spar 

tawa, to be accountant, Prescott, Ont. 
G W. WHEELER, accountant, Port 

Have, Ont., to be accountant, Woodstock, 
R. C. KEMPTON, Morris & Barrington, 


— to be accountant, Berwick, N.S. 


CROSBY, accountant, Berwick, 
be accountant, Whitney Pier, 


W. R. GATHERCOLE, Papineau Ave., 
Montreal, to be accountant, LaSalle, Que. 

C, H. AYER, Bathurst, N.B., to be ac- 
countant, Mountain Rd., Moncton, N.B. 

F. W. SUTTON, Boissevain, Man., to be 
accountant, Melita, Man. 

C. D. F. HEALEY, accountant, Whitney 
Pier, Sydney, N.S., to be accountant, Got- 

. St., Halifax. 
W. L. SMITH, Pembroke, Ont., retires. 


U. S. $ Value in Canada 
Daily as Reported at Noon By 
The Bank of Canada 


Week Ended Aug. 8, 1952 
Mon. 96 16/32 Thurs. 96 3/32 
Tues. 96 10/32 Fri. 96 - 3/32 
Wed. .96 1/32 Ave. 96 33/160 


TOWN OF WALKERTON, Ont. 
has sold $125,000 4%4% 20-year serial 
debentures, maturing Sept. 1, 1953- 
72, to James Richardson & Sons, 
at 100.13 to yield 4.73%. Proceeds 
are for construction of public school 
addition. 


* CANADA WIRE & CABLE CO. 
converted 40 Class A shares into 
80 Class B shares during July, re- 
ducing outstanding Class A shares 
to 3,603 and increasing outstanding 
Class B shares to 202,794. 


SSO Teree han Ice Tobe Type 


Welded Stee! Heating Boilers 

are designed through a combination of 
skill and precision craftsmanship of our 
master boilermakers and their wealth 
of experience in the construction of 
steam generating equipment — plus the 
engineering knowledge and modern pro- 
duction facilities available in our plant. 
The result is a variety of boilers which 
provides the efficiency and quick re- 
sponse fo varying load demands, which 


PLANNING - ENGINEERING 


and PRODUCTION SERVICE 
- Craslt , 


VULCAN IRON 
ENGINEERING urp 


Branch Oificess TORONTO 
PORT ARTHUR EDMONTON 
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Forecast Rent Increases 
$2.50-$10 For ’Peg 


From Our Own Correspondent 

WINNIPEG — An increase in 
rents, effective Oct. 1, ranging from 
$2.50 to $10 a month, depending 
on size and location of the prem- 
ises is forecast by rental agents 
here. ‘ 

While provincial rent contro] is 
still operating, a large number of 
premises have been exempted, hav- 
ing satisfied one of two conditions: 


Hs 


ee 


Metal and woodworking 
machinery for every purpose 


Yale hand and 


1. That the present tenant has be- 
come a tenant since November 1, 
1948; or ’ 

2. Present tenants have signed a 
lease for at least two years since 
December 15, 1949. 


TOWN OF REDWATER, Alta., has 
sold $27,500 5% 20-year serial de- 
bentures, maturing Aug. 1, 1953-72, 
to James Richardson & Sons. Pro- 
ceeds are for construction of com- 
bined town office and fire hall, and 
purchase of fire truck and equip- 
ment. 
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INSTALLATIONS 
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FAIRBANKS-MORSE 
at WORK in MANUPACTURING 


\ Rane aig jae 8 Regret 


‘ % 
me yl, 


a. 


fae 


With the thundering roar of jets racing through the skies . :. Canada surges 
into. position as one of the leading plane-producing nations of the world 
.«. new aircraft production lines... new aircraft plants...a 1,200 million 
dollar programme ‘under way. hoe hae 2 

In every field of industry FAIRBANKS-MORSE equipment plays a vital 
part and this is particularly true of Canada’s manufacturing industries . . : 
whether it be FAIRBANKS-MORSE scales as illustrated, weighing aircraft 


..« Materials Handling Equipment . . . Pumps for every purpose . . . Electrical 
Equipment or Diesel Engines. Regardless of the industry the familiar 


FAIRBANKS-MORSE nameplate appears on essential equipment, assisting 
in Canada’s great industrial expansion. 

In our General Catalogue No. 50, 2 book of 960 pages, will be found 
many of the world’s foremost makes of Metal and Woodworking Machinery 
and Industrial‘ Supplies. This catalogue is in use in thousands of plants 
throughout the country and a copy is available upon request from any one 

_ of our fifteen branches. 


electric hoists 


for every industrial need 


Industrial Abrasive Products 
DIESEL ENGINES @ PUMPS e SCALES © ELECTRICAL EQUIPMENT ¢ FARM EQUIPMENT e HEATING EQUIPMENT © STEAM GOODS © MACHINERY 


RAILWAY & EQUIPMENT 


We welcome your enquiries for anything in industrial 
equipment. More than thirteen hundred employees 
are réady to serve you from fifteen branches and ware- 


houses across the country. 


Consult C F-M : : ; The Departmental Store for your Industry. 
is _ Serving industrial Conada for more then fifty years. 
THE CANADIAN 


FAIRBANKS-MORSE 


. COMPANY LIMITED 
Fifteen Branches Across Canada 


© MATERIALS HANDUNG EQUIPMENT ¢ AUTOMOTIVE EQUIPMENT ~* 
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of June 30, 1952 Shown by Monthly Returns to Minister of Finance 
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— have no fluctuation in principal ' 
_ In 5 years $420.36 accumulates to 
PM eee 


“STERLING TRUSTS 
co RP OR ATION 
O78 Sey Sy Merwe 1-3 Dunlop St., Barrie 


ar 
e 


~ SBA: pci ANORAL LA | 
: OVER: © 
8,000,000 | 


POPULATION 


; ' 


| 
During the last four years, ‘Australia’s population | 
has increased by 64% with a consequent expansion | 

" of primary and secondary industries... For those-who, 
wish to invest in a young and growing country the 
Bank of New South Wales can give ‘helpful advice. 


Ask your bankers to consult and use— 
BANK OF NEW SOUTH WALES | 


EU gos 
ated, i SES . oli 8 cmeg ie : 
FIRST: AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST 


{Will Industrial Output 


Canada’ supply con- 

wt a 

years at corresponding 

‘the Statistical Summary of 
Canada shows. 


and active savings deposits 

certain other deposits such as 
those of provincial governments 
and other banks in the chartered 


-| banks, also “other” deposits in the 


BG 


aang 


Nov, %..« 
Dec. 


bebeeeesauee 


BSa8s 


\- Items In Money 8 
(Milliens “on 


1952 1951 
Currency Outside Banks: 

Notes* Seteeeeeeeeere 1,123 
Coint 


aeeeeeeeeeeeeee 


1,312, 


§ 


Active noticea .... 
Other (excl. Can. 
Govt.)$ eeerereee 


2,851 
, 


Total 
Deduct floate 


Net total eeerteeneeee 
Bk. of C. oth. dep.s, 
Total bk. yeogee 


iebladls 3 


Seeeneee 


Historically the amount of 


currency in eclines 
in May (a the 
lumbermen “woods 


and pay their family bills at the 
local stores or otherwise spend 
their wipter’s pay and the cur- 
rency . back to the Dariks. 
This year, currency in circula- 
tion moved contrary to the usual 
rend, in May r ee ase ith 
May 1951. Chartered 
ts and “other” 
deposits were lower than in the 
previous month but while demand 


Mae aos 


WORTH READING 
REGULARLY 


MONTHLY REVIEW 
THE BANK OF NOVA SCOTIA 


Cacnges in the econamnic plitote fa Canada ot abros 


today may affect your: business tomorrow. 


-, The Bank of Nova Scotia Monthly Review discusses 
- domestic and foreign economic developments and helps 
you interpret them in relation to every-day Canadian 
business operations. It is considered “must” reading by 


many Canadian businessmen, 


We will gladly add your name to the Monthly Review 
mailing list. Simply fill: out and mail the coupon below: 
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deposits were higher than a year 
ago “other” deposits were lower. 
Savings deposits were higher on 
both month and year but “other” 
deposits in the Bank of Canada 
were higher on the month, lower 
on the year. 


Significance of Changes 
What is the signifance of the 
changes? 

. ‘Normally when the supply. of 
money increases more rapidly 
than the goods and services avail- 
able, or when the supply of goods 
and services is inadequate, the 
setting is considered conducive 
‘to further inflation. 

The movements over the last 
five years as at May 31 in each 
= shown in the following 
ta’ 


_ |Keep Up To Money Supply? 


Money Index of Wholesale 
Indus. 


Prod’n 
182.0 


4,155 188.0 
197.4 


4479 
4,754 223.4 
4,812 214.2 
This shows the index of indus- 
trial production and the whole- 
sale price index lower than a 
year ago, while the money supply 
is higher. 
This would seem favorable to 
inflation. 
ut over the first five months 
of the year while the index of 
industrial production has in- 
creased about 7%, the money 
supply has fallen almost 1%, 
which would indicate that indus- 
trial production is at least keep- 


‘ing pace with the increase in the 


money supply, since Jan. 1. 

What may happen in the coming 
months, of course, depends. on 
various’ factors, including crops, 
labor conditions, etc, 


Short Position 
Steady On TSE 


Semi-monthly short positiqn on 
the Toronto Stock Exchange at 
July 31, eliminating odd lots on 
members’ books, aggregated 327,- 
194 shares of 151 issues, compared 
with 327,415 shares of 140 issues 
at July 15. 


announce the following, R, W. GALLAGHER, to be accountant, 
mae fab seo 
Commerce: agente i McCaul, Toronto, to be ac- 
M. L. DEACON, ae 


Lake, B: 


oe 


4 


formerly accountant, 
B.c., to be manager, 

-» new branch. 

» 


countant, 


Neva Scotia: 
G. H. BAWDEN, accountant, St. Clair & 
manager, 


Ave. Ra., 
Hill, 


Toronto, to be , Rich- 
Ont. 


E. A. ADAIR, accountant, Cobourg, Ont., 
to be accountant, Guelph, Ont, 


J. K. COUSINS, 
Charlottetown, 
& Avy Rd., 


OA 
. rty KLM Toronto’ To ALL 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 


Largest net changes in indivi-] 


dual stocks were: 
Steck Shares 
Lk. Dufault +3,100 
800 


Violamac +3,500 


Here are short 


positions ‘in de- 
tail: 7 


Steck Shares 
Gypsum 

Heath 

Hellens 

Hollinger 

Home Oil 

oe Bay 1 
Imp. Oil 


’ 1,000 
Bobjo 
100 


Bralorne 

B-A Oil 1,600 ° 
B. C. Forest 

B. C. Packers B 200 
Fea Emp. Oil 


1,000 


Z 
oe 
susdditue 
seubeeenseseeusyey 


3822823 
seeus 


a 
i 
xf Siem i : 
sabeeugulduzee’ 
wssstcssessesegesed, 


E 
ai 


en 
in 
Seblvaett 


; 
Sanaeeeess 
if 


$333 
fee 


eee 
ier 
Ty 

| 

vr 

325292 


" 


i 


8 


: 


5 
& 
g 
g 


f 


é 


i 


Company Limited, 


assistant accountant, 
to be accountant, St, Clair 
Toronto. 


FRANKFORT, MUNICH, STOCKHOLM, 
VIENNA, ZURICH, ROME and other 


European cities 
Also, fast service to Tel-Aviv and other 
principal cities of Near and Far East. 
Deluxe and Tourist Service 


*via local airline to Montreal or New York 


SEE YOUR TRAVEL AGENT or KLM 
350 Say Street, Toronto, WAveriey 9973 


WORLD'S FIRST AIRLINE 


Leonard P. Lord 


“at 


€;,. 
NOW WITH THE RCA 
THE BRISTOL TYPE 1 


y Cuba 
J. W. STRANG, to be an assistant ac- 
countant, Ottawa. 


Canadian Subsi 


that 
A, A. PARROTT, to be assistant ac- 
& » Toronto. 
J, A. THORNBURY, manager, Bell 
prior, Ont. 


ROYAL DUTCH 
AIRLINES 


Lows Michelin 
Leonard P. Lord, Chairman and Managing Director of the Austin Motor 
Birmingham, England announces the ap 
of two new members to the Board of the 


Austin Motor Company (Canada) Limited, with Executive Offices in 
Toronto: Louis Michelin, formerly of Vancouver, B.C. is appointed 


ointment 
lary, The 


THE FINANCIAL POST 19 


August 16, 1952 


“You're a fine hoy, 
You Gave Me Good Advice” 


eville, 


AD would be proud of you, son if he could know: how: well 

you've handied our money affairs. You shcwed good judgment 
in advising. me to invest some of our savings in Eastern Canade 
Debtntures. With an interest rate of 434% they are ideal trustee 
securities . . . and the 63-year-old record of this company, paying 
dividends of from 5% te 8%, assures us of a safe investment and a 
fine return on our money. 


For further information ste your Investment Banker 
and ash bim to write us for full” particulars. 


ThE Sole SAVINGS s LOAN 


MPAN Y 
GRANVILLE AT DUKE: --H 


George W. Harriman, C.B.E. Renault St. Laurent, Q.c. 


Vice-President and Managing Director, following the retirement of 
George H. Crane-Williams. Renault St. Laurent, Q.C., of Quebec becomes 
a Director. George W. Harriman, C.B.E., recently. appointed Deputy 
Chairman of the Parent Company remains a Director. Mr. Lord con- 
tinues as President and Chairman of the Board. * 


Do. alle aes 
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* Chartered Accountants pee 
Chartered Accountant 
—— — 


WM. C. —— & CO. 


Chartered Accountants 
OFFICES AT 


267 Dundas St. 86 Bloor St. ¥. 


‘COSSAR, HARPER & COMPANY 


Chartered Accountants 
350 BAY ST., TORONTO 


H. R. DOANE & COMPANY. 


Chartered Accountants 
~ HALIFAX 
AMHERST 
DARTMOUTH 


ST. JOHN'S, NFLD. 
MONCTON 


LIVERPOOL KENTVILLE 


MILLAR MACDONALD & CO. 


Chartered Accountants 
TORONTO 


WILLIAM DOWIE and COMPANY 
Chartered 


Accountants 


William Dewle, C.A. 
Arthur B. Franels, C.A. 


28 James Street South — HAMILTON, Ont. 


MeDonald, Currie & Co. 
Accountants 


Chartered 


QUEBEC OTTAWA. 
KIBKLAND LAKE 


MONTREAL 
SHERBROOKE VANCOUVER 


WINDSOR 
216 Douglas Bidg. 


EM, 6-4764 


NEW GLASGOW 
TRURO 


WINNIPEG 


SAINT JOHN 
MONCTON 
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Future Leaders Requires Care 


What Man Can Learn More Important Than What He icine 


What should a businessman think? What 
is a businessman’s responsibility to soci- 
ety and how can he fulfill it? What should 
be his attitudes toward foreign policy, 
labor unions and governments? 

Clarence B. Randall is president of In- 
land Steel, and was first steel consultant 
to ECA, and a spokesman on many pub- 
lic issues. 

This is the ninth in a series of refresh- 
ing articles by him based on his book, “A 
Creed for Free Enterprise” (published in 
Canada by McClelland & Stewart). They 
are released exclusively in this country by 
The Financial Post. 


By CLARENCE B. RANDALL 

Consideration of the problems of the col- 
leges and universities takes one directly to 
that most absorbing subject of all, the selec- 
tion and training of young men for respon- 
sibility in industry. 

The businessman who overlooks this im- 
portant part of his job not only dooms his 
company to mediocrity in the next genera- 
tion, but robs himself of one of the deepest 
satisfactions in life. There is no greater thrill 
than to choose or promote a young man be- 


The men we have picked or advanced 
provide a much surer index to our own 
ability than the plants we have built. Most 
of us spend our own business lives playing 
on a team we didn’t select, and to be thought 
ee eee 
do not pass on to them a heritage of per- 


MR. RANDALL 


Some may have ‘formal education, but 


many will not, and it is still the glory of 
our country that it doesn’t matter. It is stay- 
ing uneducated that dooms the man, not the 
starting that way. No man can help it if he 
has to leave school to support his parents, 
but he very much can help it if he wants an 
education thereafter. 


Education Available 


The thirst for knowledge need never be 
denied, and the man who carries his night 
courses through to completion while doing 
his full job in the shop in the day has a sense 
of values and a courage that merit the most 
thoughtful scrutiny by the boss who is look- 
ing for leadership in his organization. 

There never are enough such men. But as 
years pass more and more young men and 
women from even the lowest income families 
are able to achieve a formal education, and 
so the businessman looking for future 
leadership turns to the various institutions 
of higher learning. Here the word select is 
used advisedly, for every effort must. be 
made to obtain the best if the company is 
to excel its competition in the next genera: 
tion. Aggressive and intelligent recruiting 
becomes a necessity. It now has a major 
part in the hot pace of competition. 

How to pick the right group of college 
seniors for sa@@ding into a company, and what 
to do with them after they are selected, are 
fascinating and altogether baffling problenis, 
about which there are as many different 
viewpoints as there are individual execu- 
tives who are concerned. 


Faults Found in Coaching 


I am not too happy with the intense zeal 
of some of the college placement officers who 
are apt to fall into the habit of scoring their 
own performance and that of their institu- 
tion on the basis of the number of seniors 
whom they place with the so-called good 
companies. One of their sins, in my opinion, 
for example, is the coaching they give the 
boy on the day before he is interviewed by 
the company representative. Like a horse 
being groomed for-the show ring, they want 
him to appear well for their’ own sakes or 
that of the college. So they tell the senior 
to be crisp and decisive in his answers, and 
> ” the appearance of knowing ‘his own 


But how can a boy be wisely crisp and 
decisive when he is torn by inner doubts 
and fears? How can a youngster who has 
never tried to sell anything know that he 
wants to enter a sales department? Or can 
he be sure that just because he had a good 


‘mark in physics he will do well in produc- 


tion? For myself, I am always wary of the 


senior who knows his own mind, since I am 
quice sure that indecision and uncertainty 
are normal at that time in one’s life. 
Complete mutual understanding is a better | 
basis for the future than snap judgment on | 
both sides in March of senior year. 
Another fundamental in my creed is that 
we never select a man for what he knows. 
It is his capacity to learn that excites me, 
and particularly his capacity to learn that 
which he knows nothing about. If he is to 
be a leader he will spend most of his mature | 
life doing things for which he is not specially 
trained, and to be effective he must have the 
intellectual courage and facility to have a 
go at any problem, no matter how strange. | 


Broad Training Favored | 


Personally, I like a full year of company 
training for the seeded player before he is 
assigned a job, a sort of postgraduate course 
in the particular affairs of the one institu- 
tion, This should be as broad as possible, | 
for oncé he is in a groove it will be many | 
years before the young man can look around 
again. That year is his own golden oppor- 
tunity to equip himself with a breadth of 
background which may thereafter lie fallow 
until he approaches middle age. 

He shold see not only things but people, 
and all of the key officials should study 
him as he studies them. If possible, he should 
work with his hands and not be merely 
observ.:.:, but that is very hard to accoiifp- | 
lish az ae moves from department to de-| 
partment, since he cannot remain long 
enough to receive the necessary training. 

At any rate, he should live in the plant 
community, and be urged to seek every 
opportunity of forming friendships with | 
employee families, 

Once the boy is placed the real battle be- | 
gins, and it is one that tries the soul of the 
most understanding executive. ed play- 
ers are tempermental, whether on the tennis 
courts or in industry, and to bring the un- 
usual young man safely through the restive- 
ness of his first five years is a ticklish task 
in human engineering. 

His immediate superior will probably not 
be, helpful. If he is not a college man him- 
self, he may resent college men. If he hap- 
pens to have one of the slower minds, he 
resents the facile speech and mental quick- 
ness of the boy who led his class. Having 
come up the hard way himself, he withholds | 
information and assigns the newcomer re- | 
petitive tasks that fill him with dismal bore- 


dom. 
And the understanding boss must bite his | 
fingernails through all this, for if he so much | 


as inquires about the youngster he gives the 
kiss of death to his advancement on merit. 


Defense Contract Awards 


Here are 


awarded outside Canada and 


contracts over hall-of Ju rere aly, Laat the Department of 


Contractor 


Commodity Est. Value 
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PROFESSIONAL DIRECTORY. 


. Chartered Accountants 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A, J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL — 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


KENT BUILDING, 


10 St. James St. East, 


MONTREAL. Jel. MA, 1965 


Teronte 


HOLLAND PETTIT, Jr, 
199 BAY ST. 


LaFleche Bldg. 


SHERBROOKE 
THREE RIVERS 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINNIPEG 


WINDSOR CALGARY EDMONTON 
VICTORIA , 


ANCOUVER 


B. C. TANNER & CO. 


Chartered Accountants 


Edmonton 


Lethb 
Susian thine Metropoliten Bldg. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W, F. Gibson, C. A.—tLicensed Trustee 
Montreal 


PETTIT, HILL and BERTRAM 

OSCAR HUDSON & COMPANY 

' Chartered Accountants 
R. DOUGLAS HILL 
EMpire 3-2381 


R. C. BERTRAM 
TORONTO 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


E. J. HOWSON 
R. S. McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


Representations 
Throug 


Licensed Trustees 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Montreal @ Hamilton e London 
e Calgary @ Vancouver 


Toronto e 
Winnipeg 


w security regeons; Total is 


Est, Value 


36,396 
25,667 


27,000 
21,885 


Fairey Aviation Co. of Canada Ltd., Eastern Passage, N.S.; air- 
modification * 
Genaire Limited, St. Catharines; aircraft parts 
General Auto Supply Ltd., Kitchener; automotive & tank spares 
Joseph Gould & Son Ltd., Toronto; trousers 
Hobart Manufacturing Co. Ltd., Toronto; electric mixers and 
accessories 
Holden Manufacturing Co. Ltd., Ottawa; sleeping bags 
Imperial Oil Limited, ‘Ottawa; aviation gasoline 
Industrial Sheet Metal Works Reg’d., Montreal; pan racks .... 
45 182 International : ree Machines Co. Ltd., Ottawa; rental of 
. EE. WG-a5 Ns poe cee CC UD pnicnc ec cceds hi dewecbs cos ov 
pa Mercerie Jerome, Montreal; flannel vests 
28 200 Kendall Co. (Canada) Ltd., ‘Toronto; medical supplies ...... ude 
13.750 Kruger Paper Co. Ltd., Montreal; paper 
> L’Auto Neige Bombardier Ltee., Montreal; snowmobiles 
zt Ww. oe oe Lid, Montreal; repairs to aircraft . 
vy Au 0. oronto; automotive spare parts .... ‘ants 
cation ~ Believille: esaiidied suxvioes Master Craft Uniform Co. Reg’d., Quebec; trousers Sn eer 
Bogue Electric of Canada Ltd,, Montreal; motor generator sets ek ae Cerin, Manan ELLEVILLE 
British American Oil Co. Ltd., Toronto; petroleum products . ee | Motor Coach Industries Ltd., Winnipeg; cargo trailer spares . 7 cs 


ae ~ = Co. ae St. Johns, Que.; pallets 29.235 N American Cyanamid Ltd., Montreal; medical supplies .. 
ewe enix Tngineered Products Lt P. S. BOSS & SONS 
handling equipment 
Rowecliffe 
J. H. Ryder Co, Reg’d., Montreal; fork lift trucks .. 


GEORGE A. ToucHE & Co. 


$19,686,544. 
Commodity 


Abercorn Aero Ltd., Montreal; spares for life jackets ........ . $ 

J. D. Adams Ltd., Ont.; spares for graders and engines .. 

Aircrafts Industries of Canada Lid., St. Johns, Que.; repair, over- 
haul and modification of aircraft 

Alison Machinery Co. Ltd., Toronto; jig boring machine & acce* 
te ek Ste ia a ea veeenneure S005 baabaese 

Associated —, News Ltd., Montreal; projectors 

Automatic Electric (Canada) Ltd., Ottawa; cable 

Aviation Electric Ltd., Montreal; aircraft electrical ehtudaan 

Bach-Simpson Ltd., London, Ont.; electronic equipment 

Barringham Rubber & Plastics Ltd., Oakville; treatment of cloth 


W. C. Becker Equipment Co. Ltd., Toronto; tank spares 
. , Ottawa; installation of communi- 


238,590 


7 eeite Adams, ian 


Branch Offices: GRANDE PRAIRIE — PEACE RIVER 


GEO. A. WELCH & COMPANY 


CORNWALL 


52, 877 


Co. Lid. London, Ont.; medical supplies .. Northern Electric Co. Ltd., Ottawa; teletype equipment 
Ltd., Co. ? Ottawa: cable assemblies . Parke, Davis & Co. Ltd., Walkerville, Ont.; medical supplies .. 
Ltd., . a Phoenix Engineered Products Ltd., Toronto; repair *& recon- 
40,000 | 
Pictou Foundry & Machine Co. Ltd., Pictou, N.S.; ship’s h'dware 28,273 | tered Accountants 
Piggott Construction Company, Moose Jaw; catering services .. MONTREAL — ee ‘ orr AWA 
Prenco Progress & Engineering Corp: Lid. Toronto; ground VANCOUVER e SAINT JOHN, NB. 
Railway & Power Engineering Corp., Montreal; aircraft spares Established 1858 
Ross-Smith Co. Ltd., Montreal; targets 
Canning Co. Ltd., Kelowna, B.C.; canned fruit . 
Machinery 


J. H. Ryder Machinery Co. Ltd., Toronto; lathe & accessories 
ota & Company Litd., aoe! clothing 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankrupicy 
Phone EM, 4-4244 KRIS A. MAPP. F.C.A. 


Chatham, Ont.; automotive handling 
1 Co., Dartmouth, N.S.: coal . ste ere ee enr estes eseeee 
Co, Ltd. St. ammerines, heating equipment . 
& Equipmen 


Ltd., Hamilton; main- parts for snow blowers .. 


Montreal; spare 
Ltd., i Quer; 10 105mm. rifles, 40mm. oe & 
fire control equipmen 
Speedways Conveyors Cinibddad Ltd., Toronto; oe pase 
Steel Co. of Canada Ltd., Hamilton; steel 


S.; coal eecsio” 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustees and Receivers 


71 ST. PETER ST. jis QUEBEC, P.Q. 


R. R. GRANT & CO. 
' Accountants 


RUSSEL B. GRANT. FCA. 


ea 7 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS — 


$71 BAY ST. 
TORONTO, ONT. 


ae rm" . ' oe . 4 
. . fo m ie 
ry : SPs er seer Sgeseaereseparace 
sepa Ak Perens <a eta 





ANTON JENSET & CO. 
Certified Public Accountant 
TORONTO 


H. J. CORNISH & CO. 
Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT ; 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants ~ 


66 KING ST. EAST HAROLD ®. WRIGHT, CPA 
HAMILTON; ONT. Licensed Trustee ena Recetwer, se. 


EAKINS AND MACDONALD 


$. Werner Eokins, C.P.A. ‘Griffith B. MacDonald, C.P.A. 
COMMERCE AND TRANSPORTATION BUILDING 


159 Bay St. Phone EM. 4-4968 Teronte 


© Consulting Engineers . 


MARSHALL, MACKLIN and MONAGHAN} | STADLER, HURTER & COMPANY 


Professional Engineers 
Guth Land Surveyors 


PIPELINE SURVEYS CONTROL SURVEYS 


Tewn Plenning, Tepegraphic Mepping, 
Subdivisions, Municipal Engineering. 


184 Merten Street, Terente 12 
Phone MO. 9695 


CONSULTING ENGINEERS 
Complete Chemical Process and 
industrial 


Engineering. 
Pulp and Peper Milis. 


GIFFELS & VALLET OF CANADA, LTD. 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 
210 CANADA TRUST BLDG. — WINDSOR, ONT. 


¢ 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 


e@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


© Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


MONTREAL 
TORONTO 4123 Sherbrooke St. West, 
Canado Permanent Bidg. ‘ Westmount, Montres! 6, P.G. 


VANCOUVER 
Royal Bank Bidg. 


J. EDGAR DION 


bs Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION. ~ 
JOB EVALUATION - 


OFFICE PROCEDURES - 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


CANADIAN ECONOMIC RESEARCH 


RIDOUT & MAYBEE Economie 


80 King St. W., Terente 1 
OSS 6.A. 


ce . Meydee, 
. A tegris x 6.A., BA,5Se, 


B.A. (Chem.), 8.C.L, ROOM 904 
BSc., M.S. 


BOIS & HOWARD 
Appraisal and Development of Executives 
General Semantics Methods | 


J. S. A. Bois, Ph.D, J. W. Howard, Ph.D. J.T. McCay, P. Eng. 
1410 Stanley Street Montreal 


PAUL 8. DUPRESNE L. @. DAIGNAULT T. R McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES, 


(INDUSTRIAL AND MANAGEMENT comune 
COST REDUCTION AND LABOR RELATIONS SINCB ‘1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 


- PERSONNEL ADMINISTRATION 
LIMITED 


MANAGEMENT CONSULTANTS 


460 St. John St. 


66 King St. West 
MONTREAL 1, QUE. 


TORONTO 8, GNF. 


J. D. WOODS & G 
LIMITED 


MANAGEMENT CONSULTANTS Se 


aa 


"at St 


BRAMPTON | 


Power Piants. 
609 DRUMMOND BLDG., MONTREAL 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


TEMPLE BUILDING, TORONTO, ONT. 


Net Down 207% 


¢ of Canada Wire and 
for the first 

ot 1052 was $1,008, 00 

from the comparable 1951 

py The ig was, “ae 


for 


provision 
tion ($226,000 in eee 
000 provision 


for income 
($1,425,000). 
The net is equivalent to earn- 
ings of $4.87 ($6.10) a class “B” 
share on the basis of all the class 


YOU ASKED US 


INCOME TAX 


Test for Dividend Credit 

L believe an income tax payer 
is entitled to a credit against 
his income tax of 10% of the 
dividends he receives from 
Canadian corporations. How 
does one know whether he is 
entitle@ to. the deduction or not? 


The taxpayer must be resident 
in Canada during at least part of 
the taxation year. The company 


must be a Canadian compan 
located and operating in Canad 


‘land subject to Canadian tax. The 


Net earnings dropped despite 
sales volume being some $3 mil- 
lions higher than in the same 
period last year, President James 
Y. Murdoch says. 

Increased profits from the 
Montreal East operations were 
more than offset by a substantial 
drop in profits from the Leaside 
plant where lower margins re- 
sulted from increased wages and 
lower volume of business for some 
products. The change from a 
premium to a-discount on U.S. 
funds together with expenses and 
disruption in connection with the 
plant expansion program contri- 
buted to the decrease. 

Overall demand for company’s 
products continues high. A de- 
crease in domestic business has 
been offset in volume by a sub- 
stantial increase in export ship- 
ments in the face of keen com- 
petition. 

Production of aluminum- 
sheathed cable at Leaside, the 
first on this continent, began in 
April and has since been main- 
tained on a two-shift operation, 
Mr. Murdoch says. 

The new factory building for 
the bare wire departments has 


Employees number: 2.274, an 
er of 114 since June 30, 
Two dividends of $1 a share 
were paid this year on the class 
Fonte and a further $1 divi- 
be paid on Sept. 15 to 
holders of record Aug. 31. Simi- 
larly two 75c a share dividerids 
have been paid on the class “B” 
stock and a further 75c a share is 
payable Sept. 15. 
At Aug. 6, 3,603 class “A” shares 
remained unconverted although 
the company has drawn attention 


to the fact that the annual divi-: 


dend on the “A” stock is only $4 
compared with current dividend 
of $6 if converted into class “B” 
shares. 


Grou | 

Buys In 40 Stocks 

In First Period 
Grouped Income Shares Ltd. 


purchased shares in each of the 
40 stocks authorized for invest- 


ped Inc. Shs. 


a portfolio held 


t June 
30, 1952, was as follows: i a 


. 
- : 
- 


- 
— 
w 


BS 338 


| 


on" 
$888 88-8 2 & BREE ee oe | 


dividends on which the credit is 
computed must be net—that is 
less amounts allowed for deple- 
tion of say a mine or an oil or gas 
well, and expenses incurred in 
earning the income such as inter- 
est charges, etc. 


t Turpentine? 

Will you please give me some 
information on the turpentine 
industry in this country? Do 
-we manufacture turpentine. 
here? What is the annual con- 
—_ rate in Canada? Are 
there different kinds of turpen- 
tine? What are the biggest 

markets? 


There is no manufacture of 
turpentine in this country, all our 
supplies being imported from 
Georgia and Northern Florida 
plus some small shipments from 
Mexico. Savannah, Ga. is the 


-turpentine centre of the continent. 


In 1951 total imports of “spirits of 
turpentine” amounted to 1,417,054 
gallons at a cost of $1,235,890, We 
also imported some 516,876 gal. of 
raw or crude turpentine at a cost 
of $39,786. Chief markets are 
hardware stores and paint com- 
panies. There is also a fairly 
sizeable demand from pharma- 
ceutical companies for use in vari- 
ous products including liniments. 

The pure gum type turpentine 
comes from the living tree—long 
leaf pine, But substantial imports 
of wood-type turpentine comes 
from dead pine trees. At least 
one Canadiah importer brings in 
sulphate of turpentine which is a 
by-product from pulp and paper 
making in southern U.S. 


Anglo-Nfid. Devel. 


Please give me information 
on the operations of Anglo- 
Newfoundland Development Co. 


Anglo-Newfoundland Develop- 
ment Co. is not only a pulp and 
paper concern (220,000 tons of 
newsprint annually plus another 
30,000 tons of other pulp and 
paper products) but through a 

, Terra Nova Properties 
Ltd., participates to the extent of 
50%: in the net profit of 
Buchans Mining Co., which op- 
erates an important base metal 
mine. A new subsidiary, Lignosol 
Chemicals Ltd., in which the 
company has a part interest, re- 
cently opened a new plant at 
Quebec City to process waste sul- 
phite liquor. 

A wholly owned subsidiary, 
Gaspesia Sulphite Co., owns and 

tes a mill at Chandler, Que., 

th an annual capacity of 80,000 


tons of unbleached sulphite pulp 


annually. The company is install- 
ing a bleaching plant in order 
that the may make 
bleached sulphite. The ¢ormpany 
feels the bleached grade will be 
less susceptible to shifting de- 
mand which characterizes the 
unbleached sulphite 

Of the “98,297, 382 consolidated 


net profit in 1951, $2.7 millions 
came from pulp and paper mill 


_jand ancillary operations and 


LEETHAM, 
Meditate 


LIMITED 


the 


from sundry investments other 
than subsidiaries. Net profit from 
mining interests in Terra Nova 
Properties Ltd. amounted to $3,- 
424,099 and other subsidiaries ac- 
counted for the balance. Thus the 
future of base metal markets has 
an important bearing on the com- 
pany earnings outlook. 

The company has been increas- 
ing its capacity and modernizing 
its facilities. In 1951 it spent $3.5 
millions on new pulp and paper 
capital improvements and addi- 
tions, and at the end of the year 
had $4.6 millions earmarked to 
complete the jobs in progress. 

World market for newsprint is 
strong, but demand for pulp has 
declined and prices are also 
lower, This will undoubtedly 
affecf pulp operations at its mill 
at Grand Falls, Newfoundland, 
which has a small amount of sur- 
plus pulp for sale, and at Gas- 
pesia Sualphite’s mill in Quebec. 
Market prices of lead and zinc 
are also lower, although copper | 
prices have recently been in- | 
creased, Newsprint prices were | 
raised recently. | 

Consolidated net profit in re- | 
cent years has been as follows: | 
1946, $3,403,237; 1947, $5,237,187; | 
1948, $6,046,380; 19 , $2,868,585; 
1950, $5,844,133; 1951, $8,227,382. 
Earnings per share in 1951 
amounted to $1.50 against $1.06 
the year before. 

Company’s common stock is 
selling around $11 a share to 
yield about 5.45% on the basis of 
its indicated 60c annual dividend 
rate. The stock sold as high as 
$13% a share and as low as $10 a | 
share this year. 


The 
Wawenesa 


Mutual Insurance Company 


Admitted Assets $12,630,796.65 
Surplus ......++. 
Dom. Govt. 

Deposit 


Write for Financial Statement 


Imperial Oil Net 

Up 6% In Half 
Consolidated net profit of Im- 

perial Oil Lid., after income tax, 


for the first half of 1952 is esti- 
mated at $19,203,921 or 64c a share, 


President G. L. Stewart says in | 


a letter to shareholders. This is 
6% higher than the comparable 
1951 net of $18,120,860 or 60c a 
share. 

Volume of product sales is ap- 


proximately 9% greater than for 
the first six months of 1951. 


Results for the interim 
are not necessarily indicative of a 
full year’s performance, the presi- 
dent points out. 


Fennell, McLean & Davis 


Barristers «nd Solicitors 
Rebertrennell,Q.C. WilsenE. — Q.c. 
freee *. Devis, Q.C. w. oe 


Burson ean: 
Tolophens £8. 3-7382. Conte Addides Thimean 
220 Bay Street, Terento, Canade 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 
Empire 4-1376 


period | 
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e Barristers and Solicitors 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 
Maurice Trudeau, Q.C. 
4. Alfred Ethier 


LA. 1126 


Francels Morel 
MONTREAL 


Roger Beaulieu 
204 NOTRE DAME ST. W. 


: JAMES R. MacBRIEN 
JAMES W. MelLWAIN WARREN ARMSTRONG 


BARRISTERS and SOLICITORS 

BANK OF NOVA SCOTIA BUILDING 
44 KING STREET WEST TORONTO, ONTARIO 
EM-6-6296-7 CABLE MacB 


MONROE ABBEY 


BARRISTER & SOLICITOR 
Tele. Un 6-8791°* 
Cable Address: ADBARSOL 


SUITE 604 
University Tower Building 
660 St. Catherine St. West 
. MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 
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140 KING ST. W 
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ec is always glad to see 


YOU 


American tourist or fellow-Canadian on a get-acquainted safari... La belle Province de 
Québec is always happy to greet you and co make your stay here with us 
, @ pleasant one. The friendly old Province where 


two great cultures live in harmony has nruch to 
offer — for the sportsman, the bon vivant 


or the sightseeing visitor. 
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mw Unions Climbing 


This week, it was confirmed: 


escalator deals in Canada are on 


V. A. de BILLY J: P. GUIMONT 


The Laurentian Life Assurance Company announces the appointment of Mr. V.-A. 
de Billy, Q.C., as Member of the Executive Committee, and Mr. Jean Paui Guimont, 
* 


the Actuary, os Assistant General Monogr of — Company. 


employees for 9c an 


A ‘4 ] 


A lost claw-to @ lobster means 
protection missing. Yous, clients, 
a risk loss when Fire and 


Casualty Insurence is inadequate. | 


See that they have complet 
protection - use the aa 


these progressive, up-to-date 
companies. 


ithe way out, or at least, their 


popularity is on the wane. 


Two unions, whose views are 
much respected throughout union- 
dom, have climbed off. 

In new agreements now in the 
process of/ratification, both the 
CIO Steel Union and Packing- 


‘|house Workers have dropped the 
escalators. 


Instead, they have two-year 

with a wage re-opener. 

More unions can be expected to 
follow suit. 

The escalator was doomed the 
minute it began slowing down and 
then started going backward. — 

The people who run the big 
steel-union were far from happy. 
They didn’t like the ride in the 
first place but were forced to go 


along by rank-and-file pressure. 


Few Complaints 


But no one should have any 
complaints, at least, not at Hamil- 
ton’s Steel Co, of Canada. Steel 
rode the escalator there for 6,000 
ur; from 
the base rate of $1.27 to $1.36. 

What's more, it didn’t cost any- 
thing when it started to go back. 
By rights, Stelco rates should 
have bé@n cut about 3c an hour. 


|Steleo has yet to receive credit 


for it, but they left rates the same. 

And in the new contract they 
agreed to write the whole 9c 
C-O-L bonus into the base rate 
and toss in another 7%c an hour 
to boot. 

The net result: since the last 
contract was ‘signed two years 
ago, Stelco rates have risen from 
$1.27 to $1.4342, the base rate in 
the 1952-54 contract. 

The Packinghouse union got a 
pretty good ride too, Their wages 
were pulled up 16c an hour. That 
too, has been written into the base 
rate and the meat packing 
unofficially, have agreed to come 
across with another 7c, Jig l¥%ec 
in extras. 

Whatever happens to the esca- 
lator deal, one thing seems cer= 
tain: unions that have them are 
going to go hard after employers 
to get C-O-L bonuses incorporat- 
ed in the basic wage structure, 

Auto Union Pressure 

Pressure for this is already 
building up’in the industry where 
the escalator idea was born— 
automobiles. 

For a year or more there ‘ees 
been growing discontent of C-O-L 

Quarter 


|ments. and annual - 


ADIAN FIRE INSURANCE COMPANY 
By 


INDEMNITY COMPANY 


ey 


_}raises are fine. But coming auto- 


matically, they don’t have the 
punch of one big increase. 

To try to meet some of the com- 
plaints, United States unions are 
seeking to get C-O-L raises writ- 


_}ten in the base rate, That way, 


N a flash . . . it happens! The broken step you meant 
to fix... . Johnnie's toys left on the walk . . ..a pet 
that suddenly goes berserk . . . countless other things, all 
unintentional but each a logical cause for serious injury. 
Perhaps you have liability insurance . . . ‘but has it 
been adjusted to meet the increased awards being allowed ° 
by the courts? Current cases prove that most people are 
under-insured. How about it? If you were sued .. . 
could you pay the hospital bills, doctor’s bills, damages 
for pain and suffering . . . or loss of income? Remem- 
ber, increased values and increased costs all contribute 
towards your increased liability! ~~ ° : 
Make sure now ... , before anything happens on 
your property. For the best protection against any hazard 
capable of dissolving your estate . . . contact a Norwich 
Union Agent. He is specially trained and in 
planning Adequate Insurance . . . for a owner's 
individual wr 
Ask him, without obligation, to work out a low-cost 
program of Adequate Insurance for oo oatny esta ud- 
ing protection against Public Liability Claims, 


‘n e Flash! 


Tn a flash... it Amaia ta pea 
you from your f -+- forever. Your children’s 
—the wu 

comfi 


employees are protected to a large 
measure against any substantial 
drop in the C-O-L index. 


The first test case in the U. S. 
involved the Auto Workers and 
North American Aviation which 
has a five-year escalator pockoge, 
At first, North American stub 
bornly resisted UAWs i cend 
that the entire 14c C-O-L: bonus 
be frozen into the permanent 
wage structure. Later, the com- 
pany went for it and the pattern 
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union and management were 
deadlocked over terms of a new 
contract. 

The essence of both cases was 
the same: was the apparently 
spontaneous action by employees 
actually a back-door union-organ- 
ized move to pressure manage- 
ment into meeting union de- 
mands? 

In the CGE case, the tribunal 
ruled it was. In the John Inglis 
case, management counsel, J. C. 
Adams, who co-authored the im- 
portant CGE decision, argued it 
was too. He argued that the con- 
duct of the- employees was not 
only condoned by the union but 
pleased it. 

For the CIO Steelworkers, 
Counsel E. B, Jolliffe, Ontario 
CCF leader, moved that the case 
be thrown out. “The Board,” he 
said, “has no jurisdiction . . . until 
and unless you find as a fact the 
union locals called or authorized 
a strike. I cannot imagine any 
judicial-minded body finding as 


a fact that the two locals did call . 


a strike.” 

Jolliffe had what looked like a 
piece of air-tight evidence to back 
up his case. The presidents of 
both locals testified that they both 
had ruled out of order motions 
directing members to refuse to 
work overtime. 

A lot of union and management 
people are waiting anxiously to 
see how the Labor Board sees it. 


” 7 

Discrimination 

No one out-talks the Commun- 
ists when it comes to racial or 
religious discrimination. They’d 
have the world believe that what 
tolerance there is in the world, 
they and they alone are respon- 
sible for. 

After the stunt they just pulled 
ina union scrap in Toronto, the 
most , case-hardened Red must 


firms, | secretly be a bit ashamed of his 


connections. 

In a last-minute roorback in a 
certification vote for control of 
Toronto garment workers, the 
Communits group put out a cir- 
cular which flagrantly violated 
every principle for which th- 
Reds say they stand. 

Printed in Yiddish, it said in 
part: “There only remain a few 
days and you will have to vote on 
which union will remain in the 
shop in which you work. Do not 
hand over your union to a group 
of anti-unionists, anti-Jéws, Jew 
a anti-Semites and such 


did the Pee. 


ist group won the vote. The 
defeated AFL United Garment 
Worker’s union produced the 
pamphlet before the Ontario 


When thinking of windows +6 


emember 
this name, 


@ FACTORY-PAINTED, oa 
ASSEMBLED... TO INSTALL 
@ comes COMPLETE WITH METAL OR 
WOOs CASING (SURROUND) 
© DOUBLE GLASS, SCREEN & WEATHER. 
STRIPPING IN ONE UNIT. (INSULATING 
OPTIONAL) 


| ng Off C.O.L. Escalators: 
|Wage Re-Opening Clauses New Gimmick 


. By RONALD WILLIAMS 


Labor Relations Board to. oppose 
certification “ a Tump Com- 
munist-led gr 
Not only aid i it violate the basic 
principle of human and _ civil 
, said Counsel John. Osler, 
but it also violated the Ontario 
Governmient’s own law prohibit- 


ifig discrimination against. race, 


color or creed. The Board re- 


served judgment. 
—_—_—_—_—_—_—_——_—_—___—_—_——————— 
CALGARY MANAGER 
GUARANTY TRUST 


A. W. CURRY 


Guarenty Trust Company of Canada 
announces the appointment of Arthur 
W. Curry as manager of its. Calgary 
Office. 


After service from 1942 to 1947 in the 
Royal Canadian Navy, attaining the rank 
of Lievtenant-Commander, Mr. Curry re- 
entered the banking business. He comes 
to Guaranty Trust with a; broad back- 
ground of experience in business and 
finance in» both Eastorg and Western 
Canada. * 


SS 


~y 


Sn Dif gfthe Realm 


Gloster GA/5 


a 16, 1952. THE FINANCIAL POST a2 


weneeeerers <feveeesansesnesaeeatenetarssseyennerereccensonss NUMBER 7 IN A SERIES 


Super Priority Spearhead 
of Britain's Atom Defence 


The need ‘is vital, the time short, » But new the 
Gloster GAs provides the eagerly-awaited answer. 
For this, the world’s first twin jet Delta fighter and 
world’s highest powered: interceptor, with twin 

» Armstrong Siddeley Sapphires, can catch and 
destroy any bomber that can be put into the air 
to-day . . . or to-qgorrow, It is the spearhead 

of Britain’s atom defence, awarded super 
priority for immediate production for the 
Rayal Air Force, 

Here in. one year is the third ‘ super 
priority ’ order to-be received by the 
Hawker Siddeley Group. For the GAs, 4 
together with the swept-wing Hawker 
Hunter and the mighty Armstrong 
Siddeley Sapphire, must be built 

before all ‘else for Western 

' Rearmament. Here:is proof indeed 
that the Hawker Siddeley Group and 

its member companies are truly the 
outstanding leaders in research, design 
and aircraft production, 


Hawker Siddeley Group 


PIONEER... AND WORLD~ LEADER IN»-AVIATION 


Group Head Offices: 18 St. James's Square, London, S.W.1 
A: V. ROE; GLOSTER, ARMSTRONG WHITWORTH, HAWKER, AVRO CANADA, ARMSTRONG SIDDELEY, HAWKSLEY, 


BROCKWORTH ENGINEERING, AIR SERVICE TRAINING AND HIGH DUTY ALLOYS 


done to dictating history? In business... the professions? 


cr 


dictating history! 
‘Dictaphone’s' tiny, exchaite, unbreakable plastic 
Dictabelt has played a major role. te: 

Never before has any dictating machine or method 
been so widely accepted. In:government, every type 


of business and profession, the new Dictaphone 


TE a aa eat enineoatecneoel 


:--the ama i, al 
the voice-perfect electronic saecbieion of he 
«tee iio dl 


. 


TIME-MASTER’s- Magic Ear, rae easily aa 
ail earring. 
And both dictators and ‘secretaries are eupiared’ 


by the way TIME-MASTER gets more work’done’in 
less time . + z with less effort 1 3: st lower costs, 


SECRETARY SHORTAGE? When you. install 
TIME-MASTER equipment, one secretary can‘ often ; 


_ “handle dictation for two or three busy men; — 


; | aS alee Son: NEES See 
nates the time wasted taking dictation. 


- Get the details today 35 use teenie! 
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Customer's ?| 


ORITIeN AsmenicAd Bit 


Company @ timeree 


So ae 
TED at Toronto, August 7, 1952. 


CANADA CRUSHED & CUT 
STONE LTD. 
DIVIDEND NO. 5 


otice 
regular are Digisend or size 
Redeemab 
erence 


Notice is hereby given that a 
dividend of 30c per share has been 
declared on the outstanding no par 
value shares of the Company, pay- 
able on or after October 15th, 1962, 
to shareholders of record at the close 
of business on September 30th, 1952. 


The transfer books of the Com- 
pany will not be closed. 


> , 
on September 2nd 


close of business 
1952. 


By Order of the Board. 


j .  Secretary-Treasurer. 
TORONTO, ONTARIO, 
August 5th, 1952. 
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The Board of 
a quarterly di of 
cents ($.25) a share on the outstand- 
ing Class “A” Shares of the Com- 
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The march of events as from the beginning 


of 1950 until the end of 1951 is shown ing? this amount, 


the following table: 
Changes in Balance of Payments Position of the 
United Kingdom, 1950-51 


Ist half 2nd half ist half 2nd half 

1950 1950 1951 1951 
Change in official 
gold and dollar 
reserv 


es 
U. K. current account 
balance with non- 
sterling countries —115 
E.P.U. credits and 
debits 
Trade balance with 
rest of sterling area +139 
Dollar aid 5 +292 +14§ + 


This table shows clearly the fundamental 

i the crisis of 1949 and 

. In 1949, Britain’s chief 

lack was dollars; with the rest of the sterling 
area she was in a surplus position. 

Today she’s in the red with everybody and 

her deficit with the dollar area is but a 

small part of the whole problem as shown 


+878 +567 —1,532 


+123 —461 —1,677 
+308 +45 — 832 


+495 +692 — 673 


in the following breakdown of deficit posi- © 


tions by areas. ; 
United Bhuptons. Dellels P 


verages 
1950 
Balance of payment 
position with 
Dollar 


area 
United States eereeeeeeeeeeeee 
Canada 


1950-51 
1951 


—17 
— 88 
— 81 


—17.7 
+ 7.1 


eeeee —5.5 
eeeeeereetese ~s — 94 


Rest of worl . ee eeeeeeee eee —9.6 —21.7 


Now while gold and d reserves at 
the end of 1951 had not reached the critically 


28.2 


| | filled the gap in 1949 to the extent of $1,200 
millions and now there was none apart from 


. S. defense aid of $200 millions odd to come 
in the first six months of this year. 

And Britain had taken on a much heavier 
burden in financing not only current needs 


funding or other means to curb drawings on 


NOTIGHYis hereby given that a 


15th day of August, 1952, and that ome SSCS HSE Se SSeS Ce CEES eee ESCH eee eee 
the said Dividend will be payable ii 

on oF after Monday, Ist day of Company cccecesccccveceeseencsececcesens 
September, 1952. . 


AMMrOER cccccccncvcccccceccescnceenceuces 


R. D. MERCER, i 

iaeanns Treasurer City sehaneeneneneneenerneens Prew. nncere 

Calgary, Alberta, 
August 4th, 1952. 


* a 


India, for example, during the last 12: 


months has drawn nearly $400 millions or 

twice the amount agreed under the Colombo 
ng balances. i 

ample of what is meant by the i 

acy of Commonwealth partners” sometimes 

used to describe a main cause of the present 

situation. : 


The present government also inherited a 


over-all sterling area capital. development 
ee ee Cee ne ee 
on ilitary expenditures 
within the Commonwealth last year of $331 
millions. . 


Robbing Peter to Pay Paul 


Little or none of this money is 


Branches end distributors in all principel cittes. | 
SO ee oe ee ee ee 


=| os ‘. s 


are 


in A 


ew 
South Africa sere eeeeeeee 
Southern Rhodesia ... 
India 


eeeeeeeeeeeeeeeoeeee on ll 


eeeeeeeeeeeeeeeseee 36 


Colonies .. +200 


197 
*The table is based on figures published recently in 


Banker, ion, 
- No estimate has been made of 1952 surplus for the 
but forecasts indicate it will be smaller than 
1951. The total deficit for the area would be reduced 


Thus, only gold-producing South Africa 
which took a beating on gold earnings during 
the boom period and should benefit by this 
year’s falling raw material prices, is expected 
to show any substantial improvement. 


U. K.’s Own Position 


What about Britain’s own position? 


R. A. Butler, the Chancellor of the Ex- 

chequer, in hig midyear statement, was still 
predicting achievement of the 1952 target of 
bringing U.K. into balance with the dollar 
area and with the world as a whole. But the 
trend makes this appear on the optimistic 
side. : 
True, the drain on gold and dollar reserves 
has been stemmed, at least,. temporarily. 
Losses in the second quarter Were only $15 
millions as compared with $635 millions in 
the first quarter. U.S. defense aid of $202 
millions and a sharp reduction in gold pay- 
ments to EPU were largely responsible. 

Not so bright is the trade picture. Import 
cuts imposed jin the budget had as their 
objective for this year a 10% reduction on 
the import bill for 1951. But on the showing 
of the first five months, imports were run- 
ning at the same level as 1951, though there 
could be drastic reductions later in the year. 


Less promising is the picture in exports. 
They’ve recently been running at 10% below 
first-quarter levels and about 4% below the 
1951 average. , 

Nor does an examination of main factors 
in the British economy give too much cause 
for encouragement. e 

Industrial production over-all is not ex- 
pected to reach much, if any, above 1951 
levels, A 1% rise in January and February 
was offset by a 1% decline in March and 
April. Productivity, output-per-man-hour, is 


ported raw materials is being 
continued rise in wage levels. 
Steel and coal present an improving pic- 


ture. 

Engineering, shipbuilding and electrical 
goeds industries are producing at levels ap- 
preciably above 1951. 

Textiles and automobiles,, however, both 
important export industries, are down on 
1951 with no recovery yet visible in textiles. 

On. balance, production and exports at 
about the same level as last year. 

And wherever she in world markets, 
Britain faces new and intensified competi- 
tion from a resurgent Germany and Japan. 


The Way Ahead 


Thus the chapter and verse of this crisis. 
Britain is just about as broke as she was in 
the devaluation crisis in 1949—at least in 
terms of gold and dollar reserves ($1,425 


than they were then, unless— 


1. Mr. Churchill’s government is willing 
to take some hard and unpopular decisions 


Butler budget) 


' 2. The other sterling Dominions are will- 
y unpalatable medi- 


bos sot eee 
sie Foote HS 
-* 
; Re 
Mar. 
~ 4 tee 


3 
> Had ™ - . 
: Bats 


é 


terling 


Thus far, it will be observed, there’s 
been no mention of: what Canadu can, or 
should, do to help. 

Does this mean, as U.K. criti-s have sug- 
gested and this week reiterated that Ottawa 
is indeed adopting’ an “Olympian attitude”? 

The answer is both yes and no. 

Yes, because what can we do—at this stage, 
when the problem is so essentially an inter- 


nal problem of the sterling family? We can- | 


not, of course, go to the conference table and 
read a sermon to our fellow dominions on 
the profligacy of their ways with the Mother 
Country, nor,can we tell Britain this social 
welfare is all very well but don’t you think 
you've gone too far? For this is not only just 


not done in international conferences but | 


where does it get anybody? Yes, also, be- 
cause to date anyway, we don’t know what 
the thinking of Britain and the sterling fam- 
ily is on the crisis and just where we fit 
into their proposals, and therefore we're not 
talking. 

No, because we are, in fact, bending over 
backward to open up this growing market to 
a growing volume and diversity of British 
production. Examples: we're spending $30 
millions more on defense goods in Britain 
than last year, we’v@ switched shipbuilding 
orders Britain’s way to the dismay and anger 
of our own shipbuilding industry, we've been 
pleading with British engineers to get in on 
the proposed Seaway and those,other phases 
of capital and, resources development with 
which Canada is now so a-buzz. 


No, emphatically, because of our huge 
trade stake. It’s because of this huge trade 
stake that we are emphatic that before we 
get into the Commonwealth headlines the 
sterling area has to set the stage for con- 
vertibility first—win back that world credit 
rating for the pound. 


In effect, what we’re saying to the rest of 
the sterling area is: skow us you're willing 
to work harder to pay your way in world 
trade, fix up that problem of sterling bal- 
ances held in London so that Britain isn't 
being forever dragged down by your de- 
mands and we come into the picture in a 
substantial way. And the U.S. comes along 
too. Or so current Ottawa thinking goes: 


Commonwealth Investment 


One aspect is investment in the Common- 
wealth. In one area, the persistence of Brit- 
ain in maintaining its banker position often 
at the expense of its own economy, has not 
been entirely self-interest. 

Reluctance to force a settlement or restrict 
sterling balances held by India, Pakistan, 
Ceylon and other less-developed areas of the 
Commonwealth where capital investment is 
urgent to improve living standards and pro- 
ductivity, has had political advantages to the 
free world that were fully recognized in 1949 
both by U.S. and Canada. Thus, if a part 
of the sterling balances Britain holds for 
the family are to be frozen in order to 
achieve convertibility, it would be reasonable 
to suggest that Canada, with the United 
States, should underwrite a portion of Com- 
monwealth and colonial development needs. 


At the moment, the Canadian Government 
attitude in this respect, apart from her mod- 
est $50 millions contribution to the Colombo 
plan, is very much that of a private investor 
viewing a prospect. Any proposals for fur- 
ther loans or gifts-to finance Commonwealth 
capital needs at this stage would be viewed 
in light of current exchange restrictions and 
a waning confidence in sterling. But given 
reasonable prospects that the pound is about 
to become respected international currency 
once again, there could be a complete about- 
face on this question. 


Canadian policy in this and all other 
aspects of the crisis boils down to one simple 
statement: convertibility first, aid afterwards 
or if you need it to achieve convertibility 
and we're sure your policies will achieve 
that result. . 


Convertibility Loan . 


Whatever the preliminary steps, it is in- 
evitable that in the final stage both Canada 
and the United States will be called on to 
underwrite a convertible sterling. 

The simplest method is extension of a joint 
dollar credit or loan (The Financial Post, 
July 12).' Finance Minister Abbott, while 
he has denied such a proposal has been ad- 
vanced to date, has indicated that Canada 
would be ready to do its part at the proper 
time. 

Another suggestion, put forward from Lon- 
don, is that Canada and U.S. should take 
part in. the fiscal organization of Western 
Europe, either as participants of the Euro- 
pean Payments Union or a reorgani- 
zation of the International Monetary Fund. 
Such a move would be equivalent to an un- 
derwriting loan from North America, 

But, it has to be repeated, before any of 
this can happen, the Canadian Government 
wants to see prospects for convertibility 
much brighter than they seem at the 
moment, 

Above all we want to be able to use pounds 
again so that the great Commonwealth mar- 
kets from which we've been so long vir- 
tually excluded for all but our essential] raw 
Se be open “to our enterprise once 

That is our stake in the sterling area crisis. 
That’s what it means to all of us in terms of 
our prosperity, our jobs. 


Grain Prices j 
- Winnipeg Futures 


Week to August 11, 196% 
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NORRIS GRAIN COMPANY 


LIMITED 
Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


ST. LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


KANSAS CITY 
DULUTH 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
BALTIMORE 


TORONTO 
ELEVATORS 


LiMtit-E D 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


TORONTO * MONTREAL © SARNIA © WINNIPEG 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
~ and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—fort William, Ont., Montreal, Que. 
. Vancouver, B.C, ’ 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of AB Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO, (1943) LTD. 


WINNIPEG - CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


[ 


N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Cartiers of all Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 

— a 
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itl Panes) ' 1952 _ Government Bonds 


HighLow[$ % Supplied by Investment Dealers’ Assoc. of Canada) 
% Due S Due Bid % Due Bid Ask 
Prev. Govt. Bonds 


Alberta: 


Mar. 1954 ... 1003 1002 
Nov. 1956 ... 98% 99 | 2% Dec. 1953/57. 97 
May 1957 


eee 972 British Celu 
Jan. 1959 ... 964 43 Jan eet ad 
June 1960 .. 95 * oi 
. 5 Sept. 1953 ::. 1015 
944 - 


Feb. 1962 ;.. 
Oct. 1963 ... 933| 3 Dec. 1960 


Sept. 1966 ... 5 Sept. 1959 ., #108 


Dem. of Can. —, B. C. Pewer Comm.: 


97 
963} 2 Oct. 1967 ... 88 


952 
Perpetual ... (872 88) /Maniteba: Gueber: 
5 Dec. 1958 .. al 3 eb. 1952/55. 
Suse 1055-8103 105 34 July 1958 °:, 107% 
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3 ; tae . Quebec Hydro C 
4 Jan. 1962 .. 0105 107 |New Brunswick: | 3 Feb, 1969/73. 
4) Apr. 1961 .. #100 1012 3 pec 1958/60, 93 
Dom. Guaranteed Bonds | 2] June 1966... 81 82) sa.natchewan: 
Can. Nat. Railways: | 33 May 1957 ... 94 954 4 Nov. 
3 Jan. 19599... 95 96 % Sept, 1965... 87) 89/ 5 Aug. 
44 Feb. 1956 .. #1033 1054 = 43 Mar. 
4) July 1957 .. 91043 1063 Neva Scotia: 
5 Feb, 1954 ... 1024 1028] 44 Nov. 1960 .. #103) 
4, June 1955 7. #103i 1054' 5 Mar, 1960 .. 4106 ‘ 
23 Jan. 1967 ... 89 90 | 34 June 1963/65. 91) 93; 31 Nov. 
23 Sept. 1969 ... 891 90 | 3 Jume 1956/58. 94) 96; 3% Oct. 1962/65 
3 Jan. 1966... 924 933 23 June 1965/68. 84 834 


tCallable on or after Sept. 15, 1965. ¢Payable Can. or N.¥. sPayable Can., N.Y. or £ 
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3.45 3.30 3. 
624 12.874 12.874 
74 65 — .65 - > 
ce ie Stocks Not Traded This Week (cont’d) 

62} 23.00 23.25 Div. Div. 
-O8F . -O8}  .08} | ’ Rate Last Aug. 8 Rate Last Aug. 8 
$ sale Bid Ask) $ 

Comm, Alco. pref. +0 7 62 i | Robertson, P. L.. 2.00 

Conf. Life 90% pd. 15.00 385 405 460; Do, 5% pref. ... 2.00 

Conger Lehigh .. es il 103 sah Robinson Cot. **.10-+-stk 

341 «35 Cons. Div; Sec. A os, 206° Lie. 3.38 Do. pref. <i 

148 148 ese a6 . : rs Do. pref. ........ **1.50 234. ae -- | Robinson Little A 1.00 

’ i , 2 ‘ 33 6 oe: ep eee Sea ‘ . a > Cons. Fire Co. ... . 4.15 <. .. | Rolland Pap. ..... §.60 

20112 211 111 111 Oh . eevee -- 6, ‘ ‘ : . 

825 3.75 3.80 3.55 3.75 F 2 : . core WORM. Su > aie. Cons. 1.00 St. Law. Flour... © 

15 ° 09 -+ee Harricana... 1,000 . " ’ R : ' , . ' — S oa 65 4. . * > CoA. -¢ 
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| . 1,504 §.50 
i 3 30 d cows : . . > 7 ; | Sheraton’ Ltd. .... = 
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10111 111 in = - bis bea Me ‘ . ‘ , ‘ BE 63 a gene 
15012, 22a 06 03h.) LL) Highridge.. 500 03$ 033. .03 “4 omens 20... 43, ‘0 - 60 .. 85 | Shirriff's pref. ... 
6855; 31) 32) ; ‘ ae Shh Helle ee ; ; ; 2 ‘ =* rade ‘ ‘oa + “2 | Crown Trust 5.00 Sidney Roof. 
124 9 wai 21, eS ee 1 --++ Zenmae L.. 56400 1. Crow’s N. Coal .. §. 69 69 73 | Silknit 
18) 00 05 David & F. A 1.00-+41. “sy 8 |. 
8h Hoyle 2900 2. : y i tg a Aw h Sree Bi... 
udson 77 63.7 | Simon mS ... 
26 ” re oe , Oil Stocks | Slater, N. pref. .. 
Sov. Life 25% pd. 
7 ‘ : ee Stand. Brands ... 
rid ne vas "63. (1.66 «(1.6 . . 5.00 4 .. | Stand, Clay 
Albermont 208.270 3. 37 ; ; Ree Stand. Radio 
Alta P Con 2500 , Stanley Brock B . 
Altex ¥ 144 | Stedman Bros. ... 
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ze .. | Taylor Pearson . 
4.90 5.50 Do. 5% pref. .. 
-50 .. | Theatre Props. .. 
7m . » 43 53 | Third Cdn. G.I. 
= > ne Dryden Pap. 1.60+**.40 31 34 | Tip Top Can.A. 
1. . es ‘ East Koot. Pr. ... 3 6 53 71 | Tip Top Tailors . 
14.374 14.50° 14.25 14.50 East. Theat.-..... $1.50 223 34 22 Tooke Bros. ...... 
1.57 1.60 1.50 1.58 | Easy Washing .20+$. 4.00 “4.00 5.75 | Tor. Iron 80+. 
605 -60 .62 | Elora Indust. és 1° .26  .40.} Traders Bldg, 1.20+§. 
Calvan,... 5,30 00 6.75 6.90 |: os 5 6 8 | Trad, Fin. 44% pf. 
C. Oil Lands. ... 3.30 3.35 3.50 Empire Life «% 17 174 18 Do. A rights ove 
Can So Oils. 2,42/°10.87§ 1 10.25 10.50 | Enam. & Heat,... .. 8 10 Do. B rights ... 
Can Admiral 9,093 1.10 1.05 1.10 | Erie Floor & Wood Tuckett Tob. P. .. 
C. Atlantic. 1,976. 5.90 6.80 5.90 A 4 ov ee | Union Accept. ... 
Can. Dez.. 6,699 .80 .80 85 Do. B : .«. | Un. Amuse. A .50 : 
Do, Warr.. 6,600. . at .32 ; ve Do. B .iéksis .50-+**.10 
. 16,100 1.45 1.45 | Estabrooks pref. . 1. 20 | United Can, Shs. . 4 
43,750 1.50 1.57 | Ped, Fire .. 2.00+**.25 .. | United Corp. A .. 
2,000 q Fibre Products .. ° 8 | United Distill. .... 
17,750 Do. pref. é “a Viau Ltd. ... 2. 
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Unlisted Stocks 


Algoma Cent, & #. B, Rly. 
Allens Teronto units ..... 
Anglo Cah. Tele. A ....0-. 
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Goderich Elevator & Trans. 
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Gt. Britain & Can. Inv. ..-+ 
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Great kes Power com, . 
Great-West Life 
Guardian Realty pfd. .... 
Guaranty Co. of N. Amer. 
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Hudson Bay Co. ....<..+- ° 
Industrial Mtge. & Trust .. 
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Interprov. Pipe Line ....s 
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Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 
thg 
5 10 


178.6 4105 


Mach. Pulp 
and and Mill- 
No. of equip. paper ing 
Securities 11 10 4 
"1035 to date: 
High ...» 474.1 613.5 149.7 
LOW oss+e 68.7 GLE 61.2 


1952 
Menthly Figures: 
ovens 452.0 
exces 450,3 

ones 443.3 
exes 176 

4149 
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Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


1952 

Weekly Figures: 
July 3 ... 418.3 614.7 
July 10 .. 415.0 516.3 
July 17 .. 419.1 517.2 
July 24 .. 423.7 65163 1425 
July 31 .. 4362 27:3 143.1 
Aug. 7 .. 4389 5242 148.0 

“High and low for year from 
issued by the Dominion Bureau of t 
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Food Power 
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Toronte Steck Exchiffige Index 
20 20 15 


Indus. 
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Aug. & ...000 
Month Ago . 
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1952 Low oe. 
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Util. Stocks 
50.97 108.35 
51.12 108.45 
51.10 108.39 
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Aug, 6 cveeee 279.07 


(Supplied by Investmen 
Association of Canada) 
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Mex. Lt. & Pr. . 5 
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Nat. Lt & Pw, 
North. Que. Pr, 
Power Corp. ore 
Quebec Pwr. .. 3 
St. Maurice Pr, 33 
Shaw. W. & Pr. 3 
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Montreal Stock Exchange Index 

, 10 20 30 10 15 
Ind. Com. Pprs. Gol 
223.7 178.5 731.41 67.38 
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231.1 
232.3 
191.1 
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Indus. Rails 
Aug. 5 .....+ 279.50 103.48 
Month Ago . 275.08 101.22 
Year Ago .. 263.06 80.40 
1952 High ... 279.87 103.81 
1952 Low ... 256.35 82.03 
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Approximate quotations, 3.00 p.m., Aug. 

11, subject to confirmation and change. An 


asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in ice. 
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What stocks and 


Market Comment 


bonds are doing 


and what prominent observers say 


broken in mid-week but 

the industrial group it was 
halt. At week’s 

end, index for the industrials 
at its highest point since 
February. Early this week the 
In spite of a price rise of half 


a cent per pound in zinc — this 
following four successive price 


oF cuts — base metals eased steadily 


downward in Toronto. Western 
‘oils continued their advance of 
recent weeks, to reach their high- 
est point since May. Golds alone 
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pay- Date of 
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Anglo-Can. Tel. A .15 
Anglo Nfid. Dev. 


Do. pfd. 1 
Bk. Candn, Nat. ..+ 
Bk. of Montreal ..+ 
Bk of Toronto .... .35 
Barber-Ellis d 
Bathurst: Pwr. A .. 
Beaver Lumber 


. pid. 
Belleterre Q. M. ... 
— Construction . 
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remained fairly stationary, as 
they have been for the past 
month, © 
7 > 7 
A. H. BOLTON: Bolton, Tremb- 
lay Co. (Montreal) 

forces are probably in better bal- 
ance right at this moment than 
‘they have been since the spring 
of 1950 just prior to Korea. But 
one would need a crystal ball to 
determine what the next major 
trend will be — inflation or de- 
fiation. From the first quarter of 
1951, contrary to general expecta- 
tions at the time, till June, 1952, 
we have been in a fairly clear- 
cut though relatively mild period 
of over-all deflation. Sensitive 
commodity prices have declined 
over 25%, with industrial com- 
modities leading the way. Stock 
prices in Canada, reflecting our 
greater emphasis here on trends 
in basic raw materials, also have 
declined some 15-25% from peaks 
in 1951 on average, and have gen- 
erally been acting relatively 
poorly in comparison to Ameri- 
can stock prices, 

In the last month or so there 
have been signs of stability ap- 
pearing. Nothing much so far, 
but enough to give the more op- 
timistic reason to believe that the 
bottom has been seen and that 
a new boom may be in the mak- 
ing. Some industries which were 
very badly hit by over-extension 
of inventories now are feeling a 
mite of forward buying after the 
dearth of the last 15 months. 
Some analysts, however, view the 
present upturn more.as a result 
of a better temporary ®alance be- 
tween supply and demand caused 
or at least influenced by the fact 
that the steel strike created a 
supply loss of 19 million tons of 
steel or 15-20% of a year’s sup- 
ply, indicating that supply was 
evidently far greater than had 
been anticipated in relation to 
actual use or else we should by 
now have been in a most ram- 
pant return phase of industrial 
price inflation. 

Most projections that we have 
seen indicate good _ business 
through 1952 with some declines 
in evidence in 1953, as (a) capital 
expenditures and (b) govern- 
ment defense expenditures taper 
off. Earnings-wise, late 1952 is 
not expected to equal 1951. As 
usual these projections assume 
(a) no change in inventory levels, 
one of the most important addi- 
tions to or subtractions from in- 
flationary pressures and basic 
earning power, (b) net foreign 
investment (at the present time 
highly critical as overseas pur- 
chasing is being gradually cut 


Place 


Date Company 
Aug. 19—B. J. Coghlin Ltd, .... Montreal 


. Calgary 
~s+eees Montreal 
Toronto 


Sep. 3—Candn. Wireboun 
Sep. 17—Agnew-Surpass . Brantford, Ont. 


Unlisted Mines, Oils 


(Compiled from quotations by G. E. Leslie 
& Co., Montreal) 
Aug. 12, 1952 
Bid Ask Steck Bid Ask 
Laur. Chib 14 
Lioyd Rock : 
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determine the rate of change in |summary, Alberta people should 
all other factors except possibly |have money to invest. Competi- 


government expenditures for de- 
fense purposes. 

With so many unknowns, most 
forecasts should be viewed with 
considerable qualification. Usually 
the only time that an unequivocal 
forecast can be given is when we 
are at extremes from which a 
change of trend is inevitable (for 
example 1949 and 1951). The 
investor who has been following 
a cautious policy for the last 18 
months is not likely to view the 
present juncture as an ideal one 
to step up his investment buying 
of common Stocks. Rather he 
will prefer to wait out the inter- 


regnum pesigd of near-balance to , S*- 
be sure t the present . 
is the real Mecee He ero 


particularly consumer spending, 
inventory ac€umulation and for- 
eign trade balances as these are 
the major unknowns. He will not 
be unduly optimistic nor overly 
pessimistic. Should he see a 
combination of declining con- 
sumer purchases and declining in- 
ventories, it will probably then 
be. close to an ideal investment 
accumulation period, as it is a 
well-known fact that the defla- 
tionary cycle is a relatively short 
one, 

If he wishes to pick an in- 
dustry which, investment-wise, 
he can safely feel sure is close 
to rock-bottom, he will not over- 
look the golds where after a six- 
year bear market in the face of 
dividend cuts and a declining 
gold price in Canadian dollars 
published almost daily in the 
papers, stock prices refuse to go 
lower. This combination should 
be an almost sure /sign that the 
worst is over for the investor, and 
should provide, therefore, an ideal 
investment opportunity for the 
courageously patient. 7 


R. C. CARLILE: Carlile & Me- 

Carthy (Calgary) 

Optimistic features in Alberta 
are: first, the prospect of a good 
crop with 20% cash payment and 
revenue spread through the year; 
secondly, anticipation of the 
Trans-Mountain Pipeline. Latter 
may be speeded up owing to 
shortage of oil of all Pacific Coast. 
Confidence is expressed in Cal- 
gary by increased building per- 
mits in July over last year. In 
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Members The Toronto Stock Exchange 
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New Highs & Lows 


During the week ended Aug. 
8, 40 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 15 
new lows. In the mining group 
there were 20 new highs and 16 
new lows. In the western oil 
group there were three new highs, 
and seven new lows. 

GENERAL 


New Highs—1952 
B. C. Electric 43% Loblaw A 
Building Products Do. B 
Cc Mon. Knit. 4% pf. 


Nat. Drug pref. 
Ogilvie Flour 


Page-Hersey 
People’s Cr. Sec. 
Power Corp. 
Simon & Sons pf. 
Simpson B 
N. Slater 
Southam 
Stand. Pav. 
Stowell A pfd. 
Union Accept. rts. 
Do f 


Un. Corp. B 
Un. Fuel pref. B 
Willson Stat. 


* 


Gt. West Felt 
Imp Tobacco 4% pf 
Ind. Accept. 5% pf. 
Do. 5% e.r.c. 
Do. 5% c.c. pf 


New Lows—1952 


Cdn, Pr. & Pap. Mon, Life 40% pd. | 
Cdn. Silk A Quinte Milk 
Crown Cork & S., Rolland Paper pf. 
David & Frere B Scythes 
Electrolux 

Maple Leaf M. pf. 

Maritime Tele. pf. 

Mexican Lt. pref: 


MINING 


New Highs—1952 
yn Kenmayo 
Kerr Lake 
Labrador 
Marbenor 
Mindamar 
New Alger 
Sherritt Gordon 
Silver Miller 
Surf Inlet 
Western Uranium 
New Lows—1952 
Bob's Lake Harrison-Hibbert 
Chesterville Heva G. M. 
ib. Explore Kirkland H. Bay 
Cobalt Lode 
Colomac 


New Norseman 
Gillies Lake 


Norgold 
Pershcourt 
Goldora 
Halcrow 


Transcont. Res. 
Van Roi 


OILS 
New Highs—1952 
Albermont Pet. Stanwell 
C'wealth Pet, 


New Lews—1952 
ae Marvel 


risto) North Candn. 
Can. Atiantic North Extension 
Gridoil 


TOWN OF NEWMARKET Ont. | 
has sold to Re A. Daly Co. $125,400 
4%% debentures, $105,200 maturing 
in one to 15 years, the 
in one to 10 years. Maturities of one 
to five years are offered for sale 
to yield .4.25%, and six to 15 years 
to yield 4.65%. + 
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Chartered Life Underwriters 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO Waverley 1844 


HARVEY D. ORMEROD cu. 


THE LONDON LIFE INSURANCE COMPANY 
6 JAMES ST. S. HAMILTON 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 
THE LONDON LIFE INSURANCE COMPANY 
TORONTO 


2-1347 


WA, 1844 


25 King St. West 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN, 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


Investment Trusts 


5.36; Leverage Fund ..eccosces 
18.25 | Mutual Accum, F. .ssccees 
7.06 | Mutual Income ....cessess 
5.88 | Resources of Can. cssesess 
Timed Invest. ....ceccccess 
Trans-Canada A eeeeeeecee 


Affiliated Funds 

Balanced Funds 

Can. Invest. Fund 
Commonwealth Int. 
Corporate Invest. 

Grouped Income 

Inth American ..sescsseee 
Investors Mutual 
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Established 1908 


We offer a complete statistical ond anctytiea! service to 


WATT « WATT 


6-8 Jordan Street MEMBERS aad 
TORONTO TORONTO STOCK EXCHANGE BA. 3-7151 
. MONTREAL STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
INVESTMENT DEALERS ASSM. 
OF CANADA 


Privete wire connections te 


MONTREAL - NEW YORK - FORT WHLIAM - PORT ARTUR . WEEERED 
LONDOM, ONT. . BUPFALO 


Branch offices: Fort Williem, Port Arthur end Londen, Onterta. 


WE SPECIALIZE IN 
the Accumulation of 


Large Blocks of Securities 
© 


ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
* 


Confidential enquiries should. be addressed to 
J. C. L. Allen, Senior Partner 


CC FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO 


F. H. DEACON & CO. 


Business Established .1897 


Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bopds 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 
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Another Cobalt operation, Gil- 
greer Mines, is planning — 
tion. Financing aa, “gl 
provide adequate funds for fur 
‘ther development and establish- 
ment of production at 100 or 125 
tons daily are now proceeding 
with expectation of a substantial 
cash sum within the next 10 days. 

Gilgreer, operating the Mill- 
wight mine in the South Lorrain 
sector of Cobalt has uncovered 
numerous ore sections and leads 
during the course of dewatering 
old workings which aggregate 
13,000 ft. Over $225,000 of silver 
and cobalt ore, broken or in place, 
has been indicated in a partial 
survey of the old workings. 

In addition to mill rock dis- 
closed on the upper four levels 
down to 350 ft. dewatering » of 
the winze down to the brow of 
the fifth level station at 450 ft. 
has in recent days disclosed high 
grade silver. Murray Watts, con- 
sulting engineer, states that a 


OLL PRODUCTION 






















Vv. DESSOY P. L. TREMBLAY 


A. Ll. Wilson, Vice-President, Shell Oil Company of Conada Limited, announces the 
appointments of ¥. Dessoy as retail monager ond P. 1. Trembiay.as Montreal 
division manager. 

Mr. Dessoy, with headquorters of head office in Terento, will be responsible for 
the edministration of Shell's retail marketing activities throughout Canode. Mr. 
Tremblay, in Montreal, will assume direction of the company's markéling operations 
in the Province of Quebec. * 






















MATHEWS CONVEYER COMPANY, LIMITED 
evownerss a MANUFACTURERS 


PORT HOPE, ONTARIO 







Locate Oil at 


Frem Our Own Correspondent 






With the best in conveyers and conveyer systems, 
designed and built by Canadians in a modern 
Canadian plant, Mathews is providing a-com- 
plete conveyer service for the light = heavy 
industries of all of Canada. : 

Engineering Offices . . . Port Hope, Torente, Hamilton, Montreal. 


Sales Agencies . . . St. John's, Halifax, Saint John, Fort William, 
Winnipeg, Regina, Saskatoon, Celgery, Edmonton, Vancouver 














oil by Imperial Oil, 
Gulf Oil and Hudson's Bay Oil & 
Gas Co, in the Mandy Lake area, 
22 miles southwest of Edmonton, 
will likely rate as either an en- 
tirely new oil pool or an exten- 
sion of the Joseph Lake field two 
miles to the northwest. 

Discovery well, Imperial-Gulf- 
H. B. Mandy Lake No. 11-31, gave 
oil to surface in 24 minutes from 
the Viking sand interval of 3,268 
to 8,273 ft. Pipe recovery from 
the 26-minute test was 360 ft. 
of gassy oil with:a gravity of 
approximately 39 deg. API. 

The well is now testing below 
3,273 ft. 































sete OF LIMITED 
COLDSTREAM COPPER MINES LIMITED 


” . - 
Control to Canada Southern 


Canada Southern Oils has ac- 
quired, reportedly for $1 million 
up, payable in cash or stock, a 
controlling interest in Illinois- 
Wyoming Oil Co. and Illinois 
Corp. They own producing oil 
properties in Converse County, 
Wyoming, and extensive pros- 
pective Screage including lands 
in the Williston Basin. 

* * 
New Sapphire Success 

Sapphire Petroleums reports 


that a five-hour test of its Sap- 
phire White No. 1 wildcat well in 









ZENMAC METAL MINES LIMITED 





192 BAY STREET, TORONTO 
PHONE EMPIRE 39-6288 - 


S. T. DOUGLASS + JOHN ALLEN « K. A. DAVIS 
Distributors ond Underwriters of Speculative Securities 
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months ended June 30, 





iloreer New Financing 
To Permit gr: Plans 
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of the winze at the floor of 
fourth level drift with 
mated silver content of 2,000 oz. 





a depth of 40 ft. Niches of smal- 
tite océur in the calcite vein 
where it turns to massive smaltite 
up to six inches in width with 
native silver showing. Observ- 
ation below this is difficult 
but high grade silver can be 
observed in four to six inches of 
calcite vein near the fifth level 
brow. No. 5 vein, similar to the 
Woods vein at the Keeley and 
Frontier mines, shows 180 ft. of 
ore so far at the 250-ft. level 
over 3 to 4-ft. mining widths. 
The 350-ft. level shows an 80-ft. 
length of crude or massive co- 
balt ore 2 to 4 in, in width for 
a grade of 12% cobalt over an 
average width of 3.2 ft. 





Imperial-Gulf-Hudson Bay 


Mandy Lake 


Stafford County. Kansas, yielded 


CALGARY — A discovery of | 26.5 bbls. of oil. 
Canadian 


Drilling contractors, Alpine Oil 
& Royalty Co. Inc. believe this to 
be a 100 barrels a day well. 


* * * 


Oil News Miscellany 


John R. Ower, divisional ex- 
ploration superintendent of Cali- 
fornia Standard Co. is quoted as 
believing the Virden oil field of 
Manitoba possesses -10 million 
bbls, of oil . . . New Superior 
Oils of Canada, General Petro- 
leums and Altex Oils have struck 
a wet gas flow in the D3 zone of 
the Devonian at their two-mile 
stepout driller in the Nevis area; 
a gas flow rate of 4.5 million cu. 
ft. daily is reported. 

MecDougall-Segur Exploration 
Co. shareholders have approved a 
change of name to Consolidated 
McDougall Segur Ltd. and a one- 
for-three share consolidation .. . 
Stanolind-Select-Henderson - Alix 
No, 1 wildcat which indicated oil 
in the Viking sand and wet gas 
plus oil in the BaSal Quartz 
found. D2 water-loaded and is 
now heading for the D3. 

Sun Oil Co. and the McCarty 
and Coleman group have found 
crude in the Basal Blairmore 
sand as well as the Devonian at 
a driller in the northeast sector 
of the Malmo Devonian oil field. 
A second venture, three-eights of 
i aa southeast, has also struck 


Placer Boosts 
Jersey's Mill 


Canadian Exploration subsid- 
iary of Placer Development has 
ordered equipment to boost capa- 
city from 25,000 to 35,000 tons of 
ore monthly at its Jersey mine by 
year end, Placer Development 
reports to shareholders, 

The Jersey mill handled 155,- 
274 tons of ore averaging 2.24% 
lead and 5.62% zinc in the six 
1952. 
Estimated profit for the period 








was approximately $1,940,000 for 


MORE COPIES are made this way than 


18,948 tons of concentrates, ~ 
Milling of Canadian Explora- 


tion tungsten ore started April 5 
and so far has been milled at the 
rate of 200, tons daily. 


further development and the 


by: ANY Duplicating Process hind 


$808,990 (U. S.) in the three 


opening of stopes, now well ad- 
vanced, there will be a gradual 
increase in the tonnage 
it is stated. 


eee 
Bulolo Gold Dredging, in which 
Development is interested, 


is proceeding with its new ply- 
wood project in New Guinea 


Bulolo gold output amounted to 





MODERN mimeographing produces need for highly skilled help. . - And 
identical, sharp, clear, permanent low overall cost. All A. B. Dick mim- 
copies—from first 00 last—at speeds up 
to 180 copies @ minute . .. Black-on 
whise of in 4 or mace colors at one 





time .. . Copies of typed, handwritten 
Split-second 
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Sail the Canadian Pacific way to Europe by the 
, unique, sheltered St. Lawrence route on the 


EMPRESS OF SCOTLAND © EMPRESS OF FRANCE © EMPRESS OF CANADA® 


A luxurious White Empress leaves Montreal and Quebec every Friday... your 
entree to Britain and the continent. Thrift season fares: First Class $230 up 


— Tourist $152 up according to ship. 


Travel by ship — 
See more —relax more 


THE FINANCIAL POST 


Assistance with passports and full 
information from’ your own ‘travel 


agent or any Canadian Pacific Office. 





Shuffleboard, deck tennis, sun- bathing, 
loafing or reading in comfortable 
deck chairs :; . sea air whets appetites 


for delicious meals:.. 















$3.6 millions at $52.6 millions for 
the same period. 


Inco Karnings At New High 


to $2.23 a share as compared with 
$1.94 in the first half of 1951. 
Balance sheet as at June 30, 
1952, showed $233.9 million cur- 
rent assets including $54.3 millions 
cash, an increase in liquid assets 
of approximately $11.7 millions 
from the beginning of the year. 
Current liabilities were down 


Can Meet Competition 
A record high for quarterly 
profits—in U. S. funds—was set 
by International Nickel Co. of. 
Canada in the three months 
ended Juhe 30, 1952.. Earnings 
amounted to $17,191,909 (U. S.), 
$1.15.a share, lc a share higher 
than in the final quarter of 1951. 
Six-month earnings were equal 


Dr. John F. Thompson, chair- 
man of the board; reports to 
shareholders: 

“Most pressing problem is pro- 
duction. The day is approaching, 


by that of sales and distribution. 
















































... GMC can take it ! 


Whatever the load, whatever the job, men who really know trucks are turning 
~ more and.more to GMC’s for the complete answer to their needs. 

That’s bécause GMC’s are designed, built, powered and priced to be real trucke— 
_- Segre pes emactiy the Riad ef ecenenical performance ated rupees Sepesatiey 
you require. 


tatnce, GMC ge yo the whet range of truck engines in he ndanter— 
aan Se 


OVER THE ROAD... OVER THE ROUGH 


Inco’ had developed a complex, 
highly organized system of com- 


pany sales and service offices and 
distributors, whose activities had 
to be supported by an equally 
far-flung system of warehousing. 

“As the non-ferrous metal trade 
shifts from the sellers’ to a buy- 
ers’ market we can depend on this 


however, when it will be matched sales and distribution system to 


obtain for us our full share of the 


“Dr. Thompson pointed out that / world’s demands.” 



















































































confident will permit the 

to fulfill its newly completed 
tract with the U. S. 
(General Services 


tien, Emergency 
Service) for delivery of five mil- 
lion pounds of cobalt under a 
long-term contract. ~ 
With power.turned on at the 
mill Tuesday of this week, work- 
‘att iing in of equipment is being 
# \undertaken. It is expected that 
the mill will be up to 150-ton 
capacity by Oct. 1. 

‘Under the deal with the. U. S. 
Government, a minimum of a mil- 
lion pounds of cobalt a year must 
be delivered starting Jan. 1, 1953. 





MINING EVALUATION COMPANY 
established in 1934, os « guide fo the 
MINING INVESTOR 


stant process of exammation 
call aa im the C ian Min- 
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feed expected to average 1% 
cobalt. In the main ore shoot over 
31,000 tons of ore have been 
blocked ready for mining and a 
lot of this is broken ready for 


increase from the approximately 
20,000 tons reported two months 
ago. Besides the main cobalt vein, 
there are numerous other known 
cobalt-bearing veins to be de- 
veloped plus the Cobalt Lake 
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; | “ 3 co”; late'summer and autumn. Daily flights from Montreal 
, , by “North Star” Skyliners provide the trans-Atlantic 
; . service that offers you BOTH the savings of TCA’s Low Fare 
; Service AND the comfort of roomy two-abreast seating through- 
‘| out. Delicious meals served aloft at nominal cost. 
, See your Travel Agent or TCA Office for full information 
, : TCA Office in Toronto: National Bidg., Bay & Temperance Sts., 
, : ond Arcade, Royal York Motel. Tel.: PR. 4611. 
' | 
our $265 TRANS: SANADA 77: 7. 
; FROM MONTREAL TO LONDON AND $477 RETURN® é International ‘ ag YA CS 
j Trans-Atlantic * Tronscontinentad 
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“Subsequent drilling under the | Pjs,.},. ‘ 
direction of Dr. H. S. Hicks, of Pitch-Ore Drill Hole 





were also reported in No. 6 hole 
with $52.50 over 1 ft., No. 9 hole 


fault itself. 

While LaRose is expected to be 
primarily a cobalt prod . 
3,385 tons of silver ore have been 
opened in No. 6 vein, which drill- 
ing has now shown to extend 40 
ft. below the 157-ft. level. The 
contract with the U, 8S. Govern- 
ment reserves to Silver-Miller 
any silver, nickel or copper which 
may be contained in cobalt output 
shipped. i 

Several test runs of LaRose ore 
have all shown the company’s 













Covrespoedence invited 
P.O. Box 194 -- Tel. 1301 
NORANDA, Que., CANADA 
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MOSS, LAWSON & CO. 


BERS: 
THE TORONTO STOCK EXCHANGE 


5.9 Million Tons Ore Yearly 


Steep Rock 1958 Objective 


A special edition of the “Steep 
Rock Echo” indicates a productive 
objective of 5.5 million tons of 
iron ore a year by 1958 for Steep 
Rock Iron Mines over the signa- 
ture of K. L. McRorie, chief engi- 


neer. 
Says Mr. McRorie: 
“The future of Steep Rock Iron 
Mines Ltd. has been charted until 


the eastern extension of the 
|Errington ore body, and the ‘G’ 
|ore- body lying between the Err- 
ington and the Hogarth zones. 
“Plans “have been made to de- 
| velop these potential zones and it 


outbreak of war in Korea, The}. 
; S : is expected than an“ annual pro- 
immediate program covianened | d cae of 5% million to a of 


production of three million tons | ; . 
: ron ore will be reached by 1958 
of iron ‘ore per year by 1955, ...Itis expected that the number 


io "Seeces chen an ant — of employees will double within 


of two stages in planning, the 
immediate program evolved in 
1946 and a much broader plan | 
which had its beginning with the 


the Geological Department has| Cuts 8 Feet Of Ore 
outlined two addit‘onal ore bodies, | 





Eight feet of ore were shown, in | 
diamond drilling of No. 10 hole on 
the Pitch-Ore Uranium Mines’ 
property at Martin Lake, Sask., com- 
pany reports. Eleven drill holes, all | 
showing radioactivity, were ‘com- | 
pleted in the current diamond drill- | 
ing program, and satisfactory con- | 
ditions are reported, Four cut sec- | 
tions are described as indicating 
ore of commercial grade. 

A 5.3 ft. section of the No. 10 drill 
hole yielded assays of. $55.10 over 





with $43.50 over 2 ft. No. 2 hole 
with $21.75 over 4% ft. and $14.50 
over 3 ft. 

Company’s immediate program 
calls for 13 more @ples to be drilled 
on the No. 1 fault zone, others in 
the southwest portion of the prop- 
erty, and testing of an area in the 
north. Permanent camp buildings 
are under construction. 


JACK LAKE MENES LTD. reports 
that Gayland R. Duncan has been 
elected president, succeeding the 
late A. P, Earle. Following J. C, 
Byrne’s resignation, Arthur P. Earle 













THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 












tting it to work is even harder. 
The average person really s some experienced advice and 
guidance if his hard-won savings are to work hard for him. 
Our 26 years’ experience of stocks and stock markets has helped 
others to plan sensible investment programmes. Maybe we can 
help you — if you ask us. 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM }. KERR ¢ DONALD M, M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G, CLARKE 


@ Saving money is hard work 




















OOD CARE will 
often lengthen the 
usable life of power 
plent.equipment and 
boiters. Part of good care lies in reguier 
inspection by men treined to recognize early 
the conditions that would lead te trouble. 
inspection is an accompaniment of our insurance. 













ie Boiler Inspection and 
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“Toronto to Kirkland Loke District. Rouyn- 
Norando, Val D'Or and Montreal. 


Canadian Pacific Airlines announce:a swift new 
service to Northern Ontario and Quebec _ 
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~ 30 min,, Val D'Or in 3 hrs. 1S min, 
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-}some silver, with silver in the 
rock. 


coveries in 


ability to turn out a concentrate 
with a grade of 10% cobalt or bet- 
ter. A recent shipment of 40 tons 
of abofit 1% cobalt ore yielding 
concentrates averaging 10.73% 
cobalt, 242.5 oz. silver, 6.22% 

















nickel and 0.14% co . The sil- 
ver content was a little higher 
than expected. petra 

At ilver inal 
Brady i 


a second raise should be into 
ore very shortly. Some 1,000 tons 


of ore has already been» n 
from this section. ¢ se 
On the 500-ft. level half 


the crosscutting has been com- 
pleted to the “Lady” vein area 
where work at the 265-ft. level 
showed good. eture with sug- 
gestions of ore below. A drill hole 
put out south from No, 4 shaft at 
the .500-ft. level has intersected 
three or four inches of cobalt, 


tons of, broken ore ahead of the 
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Cominco Smelter 


Finished in °53 
‘With the second stage of its $12 
million lead smelter revision 





prepare the 
ents for the charge to he tater 
machines. 
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million tons from the Errington four years and will be three times 
underground operations. the present force by 1960.” 


1% feet, $7.25 over 1% feet, and 


the year 1960 .. . The present 
$4.35 over 2.3 feet. High assays 


long range plans are an outgrowth 







Jr. was elected vice-president. 
















IF YOUR SIGHTS ARE 
SET HIGH 
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PLUS 5—Sensational new Resift-a-Skid Tread, an exclusive 
Goodyear development, grips at all angles of skid! Quicker on 
_ the start, safer on the stop! Gives safer, surer traction on wet 








\ safety, in long mileage, in owner i no other roads, on snow, even on ice! 
tire even remotely compares with it! See this superlative PLUS 6—Ful), safe traction for life! You never ha 
| —Ful, r have to have 
BNR as igh. oitoar geese this tire regrooved! ! <a 
Rae Se eee Semmens eax Sins Say the walle: i oe 2 MITE ©. tet deans comes Locman site 










soaks up road shocks, saves wear and tear on the car and you! 
PLUS 8—New Scuff Rib protects white sidewalls when you 
5 9—Extra 







PLUS 10—Value! With all the advantages of the exclusive 
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Butler Makes Holiday 8 
|Stay-at-Home 
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to drop a penny into it for them. 

The rest of his leisure Mr. But- 
ler occupies in some amateurish 
painting. He is shy about his at- 
tainments in this art and rarely 
produces-his work for inspection. 

No doubt he knows best, but I 


Affaire 


will keep on calling cabinet meet- 
dis-| ings and making sure they are 
getting on with their own work. 


preserve for them and cannot buy 
yourself. 

Money scarcity is making it 
hard for people even to take) 
holidays in this country. Certain- | 
ly Mr. Butler has succeeded in| 
mopping up the inflation to that | 
extent and credit is also frozen. 
The old days when it was pos- 
sible to borrow the holiday fund 
from the bank are over and tight 
lipped bank managers now keep | 
their customers on a tight tein. | 

So instead we can stay at home 
and read columns and columns | 
about ex-king Farouk sunning 
himself in serene Capri. For 
some reason he is headline news | 
every day. I cannot tell you why | 
and I can hardly believe that all 


-|the pictures of him sun-bathing 


on the beach are published for | 
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in Your Grasp! 


Operating statements computed in min- 
utes . . . invoices and inventories calcu- 
lated with the speed of light. .. complex 
engineering problems solved faster than 
the problems can be stated. 

This is only a sample of the power 
put in your hands by the pluggable IBM 
Electronic Tube Assembly, the heart of 
the IBM Electronic Calculator. Here is 
power to do simple and complex calcula- 
tion without the need for supervision 
of step-by-step operation . . . power to 
free men’s minds from the burden of 
detail computation and: to eliminate fre- 
quent human error., 
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eeeeeeeeeseeeeseeoeeoeosesrooeese their sheer physical beauty. | 
Considering howefoolish he has 
been in undermining British in- 
fluence in Egypt (which could 
have helped him retain his 
throne) the Press is being un- 
usually kind to him. 

Or perhaps all those photo- 
graphs are meant to hurt. It is 
certainly said that he does a lot 
of blue-pencilling of them in the 
vain belief that he still has power. 

Anyhow, he is giving a lot of 
fine publicity to Miss Gracie 
Fields’ beach restaurant. So much 
so that Miss Fields is afraid of 
being misunderstood, as she has 


The big part of the a in 
ee codes, rates, de-. 
etc. is written 7 and 
oa With Addressograph a of this 
writing can be dorie mechanically, 


without error, in a fraction of the time 
automatic printing and ia . . 
accumadation of figure data in addi- Distinctive 
tion to its time-proven advantages in 
writing repetitive information. F IN Be<, 
Se a tent 
ressogra is a 
roe investment. Do it soon! T A I L 0 R l N G been once or twice before when 
: th rd h d that 
ADDRESSOGRAPH-NULTIGRAPH for she might be mare generous in 
> r ration o ormances 
. 4|for the troops. re / 
TORONTO, ONTARIO G E N T L £ M EF N we tg 
Sales ond Service Branches Across Conoda Car Racing Flop INTERNATIONAL BUSINESS MACHINES 
he= For U. K. Makers IB Don Mills Road, Toronto 6, Ontario 
A Tr e SS a rg fr a — riots pret fay a omeales 
am is qu te a revival o. 
ax } 
ty. Multigrap Visit’ the. NOMA PREVIEW of Business Equipment, Business Equipment Building, 


3A (C) 
Canadian National Exhibition — August 20th and 21st. 


HYDRAULIC PACKAGING 


DRAWING PRESS 


> 


Sessa Aas COME 


SPECIFICATIONS 


a TYPE 250A : 
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:§ Daylight between columns: ......... 51” 
Size of table: ....2.....02. 51” 45%" 
Size of ring carrier: ...... 47%" x 39%" 
Size of rams surface: ..... 274%” x 17%" 
Stroke of ram: «.....ccccceccese 239" 
Stroke of ring carrier: si ek ee 13%" 
Maximum working stroke: ........... 10” 
Daylight between table and surface of .ram 

when press is opened: ......... 47%" 
Pressure of ram: ........+++2s 150 tons]: 
Pressure of ring carrier: ......... 100 tons 

_ Pressure of discharging device: ,.. 15 tons 
Idle shot speed: ............ 11% "/see. 
Maximum working speed: .. 1-11/64"/sec. |. 
Back pressure speed: 2 hiss whee 4% "sane 
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acks, bales and crates:served well enough as containers in 
the horse and buggy ere. Modern merchandising, however, - 
demands shippityg « cases that will carry your products safely to any 
of the four corners of the earth by today’s rapid transportation methods. 


That’s why Cebdling Rbdibaiberecs today look to Bathurst 
and to our box plants (Kraft Containers Limited and 
Shipping Containers Limited) to provide them 

/ with corrugated containers.and other packaging 
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1f appeal Choose from our wide 
models « r letuus design a 





